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Even as the traditions and spirit of the ancient Grecian games has stimulated the development of the 

modern Olympiad—so has the rock-ribbed foundation, stability and reputation for fairness and service of 

both the old Eureka-Fire & Marine and the Security Fire guided the Eureka-Security Fire & Marine to 
its today’s enviable position of strength, fairness and progressiveness. 
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LARGE ENOUGH SMALL ENOUGH YOUNG ENOUGH OLD ENOUGH 
To write lines liberally To give individual attention To grow by giving service To have profited by experience 
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This Week : 


OBSERVATIONS 


@ Clayton G. Hale, Cleveland agent, thinks 
aloud about various problems that crop up 
during his business day. 


CAPACITY TO PAY 


@ A claim man who has noted that doctors 
attending workmen’s compensation cases have 
a tendency to charge according to the ca- 
pacity of the insurance company, rather than 
the laborer to pay, contributes a valuable sug- 
gestion for alleviating the critical situation 
in workmen’s compensation insurance. 


% 


TABULATIONS 


© You’ve heard the facts about workmen's 
compensation insurance, here are the figures 
—and they show a loss to companies licensed 
in New York of more than $22,000,000. Also 
a compilation of liability insurance experience 
and retired and merged companies in the fire 
insurance field. 


Next Week: 
SINCE 1902 


Synopsis of life insurance for the past 
thirty years. A_ statistical record showing 
aggregates of premiums, interest on invest- 
ments, payments to policyholders and the ac- 
cumulation of assets of twenty-six life insur- 
ance companies from 1902 to 1931 inclusive. 
Of particular interest is the ratio of benefits 
paid to policyholders, the aggregate figure be- 
ing 112.3 per cent. 


APPENDICITIS 


The mortality record of appendicitis for 
1931, am annual review by Dr. Frederick L. 
Hoffman, gives figures for the leading cities 
and reviews the trend of deaths from this 
cause for the past two decades. While ap- 
pendicitis has become a commonly accepted 
ailment and in prospect causes little alarm to 
its sufferers, it is startling to note that no 
fewer than 137,000 deaths were recorded 
from this cause in the U. S. Registration area 
alone between the years 1920 and 1930. 





Another Frozen Asset 


VERY insurance agency is in effect a miniature insurance 

company. No matter how small the agency, if it is function- 

ing properly it must embody every department possessed by 
the company. The single agent must be a sound underwriter, a 
judicious investor, a careful adjuster, an economic office manager, 
a good collector, a versatile solicitor and an effective publicity man. 
Nothing can be neglected if the agency is to be a balanced one. 
Too frequently agents are prone to overlook the weight of good 
institutional publicity in their scheme of operation. Publicity is 
one of the greatest forces developed in the twentieth century. 
Much of the criticism that has been directed against the insurance 
business by the man in the street is due primarily to a lack of use 
of publicity by agency men. 

The greatest fights waged by man against his natural 
enemies have been conducted by insurance companies. Fire waste, 
accident prevention, and life extension campaigns have added 
billions of dollars to the economic wealth of America. These cam- 
paigns have been the work of insurance companies. That the public 
is not duly conscious of these great movements against destruction 
is an indictment of the field force. That policyholders are dissatis- 
fied because rates are increased or adjustments have not been made 
according to fancy, has a definite relation to the fact that the sup- 
porting data which necessitates these increased rates or those 
equitable claim settlements have not been adequately publicized. 
The people are not aware of the total loss payments in this or that 
locality. Did they have clearly presented to them the amount of 
payments by insurance companies placed by their premium receipts, 
they would realize the necessity of adequate rates. Were they 
properly schooled in the provisions of the policy contracts, they 
would be more appreciative of the settlements offered. 

Soon new legislatures will be in session, intent on 
raising money by taxation. Are those who will sit in the future 
council chambers of city, state and nation properly apprised of 
the already heavy burdens which are imposed upon insurance 
premiums? Do they know that these burdensome taxes are con- 
tributing materially to the price that the property owner pays for 
his insurance protection? Now is the time for a well organized 
campaign in this direction. Take counsel with the insurance com- 
panies you represent. Contact the agency organization to which 
you subscribe. Learn from them the record of achievement of the 
insurance business and spread it far and 
wide so that the force of public opinion 
may stand on guard against the passage of Y ge 
laws inimical to the interests of insurance i 4 e » 
and insurance policyholders. 
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Some Observations From the Field 


NE curious development of the 
depression is that housewives, 
tiring of answering their door- 


bells for beggars, canvassers, peddlers 


and odd-job seekers, can hardly be 
brought to the door by insurance men. 

Upon questioning some of these 
ladies I turned up the information it 


is well to park the car exactly in front 
of the house. It seems to distinguish 
a particular business caller from a gen- 
eral house-to-house canvasser, and of- 
ten saves a needless second call. 


Every insurance man 
needs an avocation to maintain his men- 
tal edge and poise; for no matter how 
interested in the 
hum-drum 


much may be 


work, 


one 
there is considerable 
routine to it. 

| once carelessly made the erroneous 
assertion that, taken over a period of 
time, this is as monotonous an occupa- 


tion as one can engage in. A gray- 
haired dentist overheard me, and 
snapped back with: “Can you imagine 
anything worse than forty years at 


drilling rotten teeth?” 


One of my pet peeves 
is losing fire and casualty renewals to 
other agents because those agents owe 
the assureds money. It seems to place 
a premium (in two senses) upon in- 
debtedness. When the assured is a 
merchant I counter by asking if I shall 
run up an account with him and then 
tell him the only way he can get it is 
to place the insurance back with me to 
“work it out in trade.” 

But I’m only bluffing to him, and I 
always come out on the short end of it 
because to maintain my business stand- 
ing in the community I keep my bills 
paid. 

The one on which I hit the ceiling 
was when a competitor took the insur- 
ance on twenty-three automobiles of a 
cemetery association by buying a mau- 
soleum and defaulting the payments! 


I’m having to 
accommodate the customers these days 
in the matter of breaking up their pre- 
miums a little to make the payment 
more convenient; and I’m calling it 
forcibly to their attention and suggest- 
ing that when times become good again 
they remember this and remain loyal to 
our office. 


By CLAYTON G. HALE 





Some rambling remarks 
by an agent who notes 
changes in competitive 
methods, the emergence 
of some sharp practices 
and the pressure on 
agencies to show leniency 
in collecting premiums. 
Also, a few helpful hints 


on beating the depression. 





A small town mayor, 
I notice, has been convicted of assault 
upon a college student who insisted 
upon giving advice on how to extin- 
guish a dwelling house fire. 

If I ever meet the mayor I’ll tell him 
of a better way to cure such a situa- 
tion, by describing an episode of my 
own undergraduate “daze” when I 
urged my services upon the local fire- 
men, but cooled off perceptibly when 
the dining-room ceiling came in on me. 


| observe business 
men, heretofore champions of strictly 
honorable dealing, now cracking under 
the stress of the times. Valuable rep- 
utations, built up over many years’ 
time, are being frittered away. If there 
is one thing a man or a firm can bring 
out of this depression strengthened and 
enhanced, it is his or its reputation. We 
may lose our sales records and our sur- 
pluses, but we can hold high our good 
names—a little lesson dramatically 
demonstrated by several fire insurance 
companies doing business in San Fran- 
cisco in April of 1906. 


The life insurance 
advertising men are keeping a weather 
eye on comic strips, to curtail objec- 
tionable references to the business as a 


whole. Wouldn’t there be merit in a 
plan to rally the many medical men 
connected with insurance, with a view 
to eradicating the alliance now existing 
between hospital doctors and ambulance 
chasing lawyers? 

I have in mind a recent instance in 
which an attorney solicited a victim of 
an automobile accident, and, when 
asked how he knew of the accident, 
openly stated his brother is on the staff 
at the hospital and provides him with 
the names of such patients. It remind- 
ed me that another attorney had told 
me he had “planted” a supply of his 
business cards with an interne of this 
same hospital. 

The profession of law has lost social 
caste in its failure to suppress bare- 
faced ambulance chasing; and with 
medicine perhaps the most respected 
profession of our day, it behooves the 
physicians to guard their position. The 
casualty'‘companies might well urge the 
insurance doctors to interest their va- 
rious academies. 


s * @ 


Ours is a business 
of the law of averages, and there are 
averages in selling as well as in losses. 
From every hundred interviews some 
orders will be had. Several poor days 
in succession foretell a stretch of better 
fortune, and after ten turndowns the 
eleventh and twelfth calls are especially 
likely ones. It may be an artificial 
philosophy, but it works. 


* * * 


There is some evidence 
that Sunday is a particularly perilous 
day, and this should be brought to the 
attention of those who will “think about 
it over the week-end.” A few years 
ago the Monday morning newspapers 
used to have specified columns for the 
news of Sunday’s accidents, but now 
they have given that up because they 
have become so common they are no 
longer news. 

Moreover, the Great Fire of London 
broke out at 2 a. m. on Sunday, Sept. 
2, 1666; and the first alarm of the 
Great Chicago Fire was sent from the 
corner of Jefferson and DeKoven 
Streets at 9.32 p. m., Sunday, Oct. 8, 
1871. 

Without delving further into the haz- 
ards of “over the week-end” it will be 
well to close those deals on Saturday 


afternoons. 
* * * 


No doubt many of the 
women now selling life insurance are 
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doing so largely from choice. It is only 
atural that many of them find their 
economic niche to be in that business. 
\t the same time there are others of 
elderly women—who are in it 





nem 
hrough sheer necessity and lack of cap- 
ital and training for any other work. 
| refer to women whose husbands have 
yassed away; who have been left chil- 
ren to educate, and homes with mort- 
rages, and the proceeds of $1,000 life 
policies. They take their rate books and 
go out and try to sell to other’s wo- 
men’s husbands the very thing with 


which their own husbands might have 
saved them this toil. I often wonder 
what thoughts pass through thei 
minds when they convince other wo 
men’s husbands—and when they don’t. 


« 


| gather from field 
men and adjusters that the old practice 
of an agent separating his automobile 
property damage from his public liabil 
ity business, and placing the 
with the fire and theft in his fire com 
pany at higher commission is on the 


former 





wane, and rightly so. In these times 
the liability and the property damage 
claims go hand in hand, and it is often 
necessary to play one against the other 
to settle a case and obtain a release. 
Bent fenders and sprained backs seem 
to come packaged together now, and a 
fire company stepping in and taking a 
property damage release for two dol- 
lars’ worth of fender hammering is 
likely to leave some casualty company 
holding the sprained back claim with its 
assured on record as having admitted 
liability for the accident. 


Medical Fees in Compensation Cases 


OME time ago the writer had occa- 
sion to interview a doctor with the 
object of trying to reduce a bill 

for services to an injured workman on 
a compensation case. (This was noth- 
ing new.) 

The case in question was quite ex- 
pensive from a medical standpoint and 
the bill rendered seemed to be exorbi- 
tant. 

The doctor in question was of very 
excellent standing in the community, 
both from the standpoint of surgical 
skill and integrity, and it was rather a 
delicate matter to endeavor to reduce 
his bill for services rendered. He very 
patiently explained the treatments to 
the man which might be interesting at 
this point. 

The workman in question was work- 
ing on a barrel of alleged “Near Beer” 
when the barrel exploded and this 
man’s face was badly smashed. The 
result was that the man lost an eye 
and was in a serious condition for a 
long time. 

It later developed that the man 
could not blow his nose and it was 
necessary for this man to go to the 
doctor three or four times or more a 
week to have the mucous taken out of 
the back of his nostrils. Later further 
complications developed so that the 
man had to go daily and have this 
doctor attend him. In addition, several 
operations were performed. 

You therefore see that the attention 
this man needed was expensive and 
the doctor taking care of him should 
be properly reimbursed, but the doctor 
had not realized when he submitted 
the bill to the insurance company that 
he was submitting bill on the basis of 
the insurance company’s ability to pay 
rather than the injured man’s ability 
to pay. 

After it was explained to the doctor 


that insurance companies base their 


premiums on the workman’s wages, 
and that it was unfair to charge on 
the basis of the company’s financial 
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By ALFRED HARDY 


Claim Supt., 
Metropolitan Casualty Ins. Co. 


standing rather than the financial 
standing of the workman, he saw his 
error, reduced his bill accordingly, and 
from then on his bills have been al- 
together different. 

It is undoubtedly true that some 
doctors attending workmen who are re- 
ceiving the benefit of 
make a lot of unnecessary calls and 
charge the highest rate, not caring 
about the insurance company or any- 
one else, but believing that they have 
a very nice golden goose that lays 
golden eggs, not realizing that the 
goose may be killed and no more 
golden eggs will be forthcoming. 

It is more probable, however, that 
the average doctor does not 
that he is unfair to the insurance 
company. The doctor who makes un- 
necessary calls and keeps an injured 
man away from his work so as to run 
up a bill, is in the minority—yet rep- 
utable doctors, it would seem, are 
calling too frequently and charging too 
high. They could reduce their amount 
of calis and still be able to give the 
patient proper care. 

In fact they can afford to go fur- 
ther than this. It is a well known fact 
that a doctor is the first man to be 
called and the last man to be paid and 
that the doctor has more bad debts 


compensation 


realize 


than any other professional or busi- 
ness man and perhaps does more 
sre cuvcee sansa at crm: Bre aurcaneeettne r rad 


The author of this article 

wiselysuggests that doctors’ 

costs be based on the 

capacity of the workman, 

not the insurance company, 
to pay. 


charity work than any other individual. 

If a doctor sends out $5,000 worth 
of bills a year and receives half of 
that during that year, he is very for- 
tunate, so that the bills rendered to 
the insurance company which are paid 
in full and promptly are worth twice 
or three times the amount of the aver- 
age bill that a doctor submits. 

It would therefore be to the doctor’s 
interest to make a special rate for 
insurance companies, and in fact some 
do, and they can well afford to do this 
for the above mentioned reason. 

It may not be such a well known 
fact to the public that the insurance 
companies do not make any money on 
compensation but that it is an accom- 
modation line, which means that they 
insure employers with the hope of get- 
ting other kinds of business which 
might be more profitable. It is also 
a possibility that insurance companies 
may refuse to carry compensation in 
the near future because of the ap- 
parent impossibility of making a profit 
or even coming out even. 

There is no question but that the ex- 
cessive losses by insurance companies 
on compensation claims are due more 
to exorbitant and unfair doctor’s bills 
than losses paid to injured workmen. 

Another thing that a lot of doctors 
on compensation cases do not realize 
is that a bill for services rendered to 
a $10,000 a year executive should be 
different from a bill for service to a 
laborer. 

It would seem a pity if through in- 
difference or lack of understanding on 
the part of doctors the State should 
have to take care of compensation for 
all employers. If it should come about 
that insurance companies withdrew 
from that kind of business. The medi- 
cal profession would unquestionably 
suffer. 

If workmen’s compensation should 
be taken care of by the State there is 
little doubt but that a favored few 
would get all the medical fees. 





With the Editors 


The Insurance Executives 
Association 


N another page of this issue 

of THE SPECTATOR ap- 
pears a list of the members of the 
Insurance Executives Association 
and the companies represented by 
them. It is a striking display. In 
making public the names, Presi- 
dent Paul L. Haid asserted that 
though the companies represented 
write more than three-quarters of 
the stock fire insurance premiums 
reported to the National Board of 
Fire Underwriters, it is by no 
means to be regarded as final. Un- 
doubtedly it will be further aug- 
mented by the addition of the ex- 
ecutives of other powerful fire com- 
panies. Mr. Haid stated that a 
number of chief executives are at 
the present time giving consider- 
ation to affiliating themselves and 
companies with the association. 

President Haid, wisely, we be- 
lieve, has refrained from making 
public as yet any lengthy or de- 
tailed statement of his definite and 
concrete plans. A day or two af- 
ter he accepted the leadership of 
the association he informed a 
SPECTATOR man who asked 
him if he cared to make any state- 
ment along such lines that he first 
wished thoroughly to inform him- 
self regarding the many aspects of 
the situation rather than to issue 
statements regarding what must 
be done or what would be done. 
The objects of the association have 
been clearly stated. Carried 
out among so great a number of 
the leading stock fire insurance 
companies of the country they are 
certain to benefit everyone con- 
cerned—the insured, the insurer, 
that is the companies, and the 
agents. From that impressive list 
of membership fifteen men form 
the board of trustees, one of whose 
most important functions is to 
make recommendations to the as- 
sociation for adoption—changes in 
methods of conducting the busi- 
ness in which they are engaged as 
along lines they believe will be of 
permanent benefit to it. 

Few organizations have been 
launched with a more distinguished 
and substantial backing. Mr. 
Haid is the head of an organiza- 
tion that has the power to accom- 
plish its purposes and under his 
capable leadership the expectation 
that it will do so is a most reason- 
able as well as a pleasing one. 


Editorial 








150% MEN 


—‘Yesterday,” said a business 
leader to me recently, “I was look- 
ing for 100% men. Today | am 
looking for 150% men. 

— ‘Business needs men who can 
do the seemingly impossible; men 
of tremendous energy, initiative 
and creative genius. There are 
many such men, and they are the 
ones who are going to lead us back 
to prosperity.” 

—Business is preparing to do a 
great job. If our political and 
banking world can produce new 
talent to measure up to the “new” 
man-standard of business, we'll 
soon be finding our way out of the 
woods. 
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Better Than Adequate 


W BILE it is an undeniable 
fact that the wave of general 
speculation and investment which 
swept the country during the late 
nineteen twenties served to make 
the average citizen “dividend con- 
scious,” it is equally true that div- 
idend returns have been over-em- 
phasized in life insurance selling 
during the past two or three years 
and now that monies invested with 
life insurance companies are no 
longer capable of earning the at- 
tractive yields returned throughout 
the decade of inflated prosperity, 
some of the companies—and many 
others in prospect—find them- 
selves burdened with a minor sort 
of Frankenstein. To a man who 
was sold on safety of yield rather 
than safety of principal and pro- 
tection needs, the present situation 
might easily loom as something of 
a crisis, but those who view their 
life insurance earnings with an 
“amortized perspective” will not 
allow their minds to be disturbed 
by temporary reductions of life 
insurance dividends. 

An illustration of great value to 
the life agent faced with the neces- 
sity of explaining reduced divi- 
dends was printed in last week’s 
issue of Tue Specrator. This 
table, and accompanying article, 
showed how the actual ten year 
dividends, paid by twenty leading 
life companies, exceeded the ten 
year projected dividends based on 


the 1923 scale. The excess of 
actual dividends paid, over the il- 
lustrated scale for the ten year 
period, which included the last 
two years of business depression, 
ranged from $3.63 to $22.82, de- 
pending upon the practice and 
scale of the individual companies. 
The average net cost for the ten 
year period amounted to approxi- 
mately $1.38 per thousand in actual 
cost under the projected net cost. 
This illustration was based on 
ordinary life issued at age 35. 
The table shows conclusively 
that it is always necessary to figure 
the investment return of life insur- 
ance monies over a reasonably long 
period of time, in keeping with the 
investment practice of the com- 
panies into whose trusteeship the 
monies are placed. By so doing 
the dividend return will be found 
uniformly higher than projected. 





“You Can’t Win” 


HE average conscience has its 

blind spot, declares Rita S. 
Halle, in an article on dishonest 
insurance claims, published in the 
July 9 issue of The Saturday Eve- 
ning Post, and that book owners, 
customs officials and insurance 
companies stand in the forefront 
of those competent to substantiate 
this sad truth. Basing the state- 
ment on the estimate that eighty- 
five per cent of all claims are dis- 
honest, the author proceeds to cite 
an anthology of cases of fraudulent 
claims and to prove the aptness of 
the titl—“You Can’t Win”—by 
recording an even hundred per cent 
efficiency in the investigation de- 
partments of the indemnity car- 
riers. Burglary insurance claims 
and those connected with “lost” 
jewelry of questionable value, 
offered material for most of the 
cases under review. 

It is to be hoped that the lessons 
of the article will be taken to heart 
by the morally weak client who 
may be tempted to fly in the face 
of experience and pit his wiles 
against the efficiency of the claim 
investigator. The author has, at 
any rate, performed a signal ser- 
vice for insurance companies by 
exposing the risks involved and at 
the same time enlisting the reader’s 
sympathy with side of “law and 
order” rather than the opposite so 
common in the public attitude 
toward many forms of crime and 
malfeasance. 
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Time 
Weekly News Review 


The Metropolitan Life reports a 
death rate of only 9.2 per 1000 among 
its industrial policyholders during the 
first five months of 1932, lower than 
for any similar period in previous years. 





The Fireman’s Fund Insurance Com- 
pany of San Francisco reduces its 
quarterly dividend to stockholders. 





The New England Association of 
Insurance Agents opens its eleventh 
annual convention at Bretton Woods, 
New Hampshire. 





Carroll W. Laird, secretary of the 
Union Indemnity, elected vice-presi- 
dent of the company succeeding 
George E. Hayes, deceased. 





Burglary losses during the first five 
months of 1932 show an increase of 
22 per cent over the same period last 
year. The record for the past fifteen 
years shows an increase of 157 per 
cent. 





The Casualty Company of New Jer- 
sey is organized with a proposed capi- 
tal of $200,000 and surplus of like 
amount, by former officials of the New 
Jersey Fidelity and Plate Glass Insur- 
ance Company. 





The New Amsterdam Casualty Com- 
pany completes purchase of the 
United States Casualty Company. The 
two companies will operate separately 
with combined resources. 





F. W. Heron elected president of 
the Income Life, a newly incorporated 
San Francisco company. 





Policyholder’s group of the Inter- 
Southern Life appoints a “protective 
committee” to investigate the pro- 
posed plan of reinsurance by the 
Kentucky Home Life. 





John E. Little, actuary of The Mac- 
cabees, elected president of the Ac- 
tuarial Club of Detroit. 





Dr. C. A. Vandervoort, medical di- 
rector of the Fidelity Mutual Life, dies 
at the Bryn Mawr Hospital in Phila- 
delphia. 





The Old Surety Life, of Alva, Okla- 
homa, receives license to operate. 





Mead H. Horton, agent of the New 
York Life in Los Angeles, is elected 
president of the Life Underwriter’s 
Association of Los Angeles. 





The Agents’ Qualification Law be- 
comes effective in New York State, 
requiring applicants for certificates of 
authority in other than life, health and 
accident insurance to submit to a 
written examination given by the State 
Insurance Department. 





Directors and trustees of companies 
in the General American Group recom- 
mend a capital and surplus reduction 
to $400,000 for the First National In- 
surance Company of America, the re- 
duction to be applied to increase sur- 


plus of the General Insurance Com- | . 
| tries as well. 


pany to $2,750,000. 
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When Twister Meets Twister 











SOUNDINGS 


By ROBERT WADE SHEEHAN———— 


IGURES are now available on the op- 

erations of the Reconstruction Finance 

Corporation to date. They are particu- 
larly interesting to insurance men as there 
has been some speculation as to how helpful 
the organization might be to insurance com- 
panies which, in the early announcements of 
the corporation, were designated as impor- 
tant beneficiaries. 

Since the organization of the corporation 
on Feb. 2, 1932, to June 30, 1932, total loans 
to the amount of $1,054,814,487 have been 
authorized. Of this amount $63,465,500, or 
a trifle more than 6 per cent, was allocated 
to 63 insurance companies. The actual total 
amount advanced, however, was $805,150,- 
007, of which insurance companies received 
$46,010,639, or a trifle less than 6 per cent. 
The report states that $76,488,199 has been 
repaid. Insurance companies have repaid 
$523,236, or only .7 per cent of the total 
repayments, indicating that the bulk of in- 
surance borrowings has been on a long- 
term basis. Of the $728,661,808 now out- 
standing on the books of the corporation, 
insurance companies are debtors to the ex- 
tent of $45,487,402, or about 614 per cent. 

The territorial distribution of the insur- 
ance loans is interesting. Iowa leads with 
10 borrowers. Next comes Illinois with 7, 
followed by New York and Texas with 6 
each. North Carolina and New Jersey each 
have 4; Indiana, Kansas, Michigan and Mis- 
souri 3 each. Other borrowers are scattered 
throughout the remaining states. For the 
most part, it appears that states which have 
been heavy insurance borrowers have been 


























the important borrowers for other indus- 





Tide 
Current Economic Trends 


Reparations accord reached at the 
Lausanne conference with Germany 
agreeing to a final payment of $714,- 
000,000 at the end of a three-year 
complete moratorium, providing she is 
in a position to pay at that time. Al- 
lied powers in Europe look to the 
United States for action on debt re- 
duction before final ratification of the 
agreement. 





According to George A. Miller in 
the New York Evening Post, life in- 
surance companies invested $5,161,023 
during the week ended July 2. 43.2 
per cent was in city mortgage loans, 
20.7 per cent in farm mortgage loans, 
29.2 per cent in United States Govern- 
ment bonds, 5.7 per cent in State, 
county and municipal bonds and 1.2 
per cent in miscellaneous bonds. 





Composite average of 70 industrial 
stocks on the New York Stock Ex- 
change, according to the New York 
Herald Tribune, closed Tuesday at 
100.90 and closed Saturday at 100.04. 





Composite average of 30 rails closed 
Tuesday at 13.14 and closed Saturday 
at 12.90. 





Composite average of 30 bonds on 
the New York Stock Exchange closed 
Tuesday at 68.80 and closed Saturday 
at 69.35. 





A price rally in the hog market 
caused considerable enthusiasm in the 
middle west with prices averaging $5 
per hundred-weight during the week 
as compared to $4.70 in the preceding 
week and an average of $3 for the 
month of June. 





Automobile production during the 
week ended July 2 dropped to 50,958 
units from the total of 54,577 units 
in the preceding week. 





Steel production during the week 
dropped to 12 per cent of capacity, 
the lowest point on record. Tin plate 
continues on a 50 per cent basis fav- 
ored by a late canning season. 





Fisher’s Commodity Index showed 
no change during the week with prices 
remaining at 59.6 per cent of the 1926 
level. The purchasing power of the 
dollar declined to 67.6 cents above the 
1926 average. 





The winter wheat crop in the 
United States is estimated at 411,- 
000,000 as compared to 787,000,000 
bushels last year, the spring wheat 
crop at 274,000,000 bushels as com- 
pared to 106,000,000 bushels last year. 
With a carryover of 350,000,000 
bushels, which is considered low, there 
would be 1,035,000,000 bushels in the 
United States. 





Employment shows slight gain at 
San Francisco. California peach grow- 
ers have a good season. 





Stimulated retail sales quicken trade 
and the smaller manufacturing indus 
tries in Michigan show an improved 


| tone throughout the state. 





Nation-Wide Experience in Workmen’s Compensation Insurance| 
of Companies Licensed in New York State in 1931 
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Field 
Supervision General Inspection Net 
and Acqui- Adminis- and Taxes, Gain 
ment sition trative Bureau Licenses From 
NAME AND LOCATION Premiun I of Claims Expenses Expenses Expenses and Fees Under- N 
OF COMPANY Earned Incurred Ratio Incurred Ratio Incurred Ratio Incurred Ratio Incurred Ratio Incurred Ratio writing f Ratio 
$ $ % $ % $ % $ % $ % § % $ % 
Aero Indemnity, New York 26, 849 26, 265 97.8 637 2.4 4,193 15.6 4,958 18.5 1,066 4.0 3,106 11.6 —13,376 —49.8 Aetr 
Aetna Cas. & Surety, Hartford 19, 158 9,536 49.8 189 1.0 3,065 16.0 1,069 5.6 125 0.7 178 0.9 4,996 26.1 Aetr 
Aetna Life, Hartford 7,619, 102 4,824,310 63.3 862,571 11.3 1,509,813 19.8 1,033,932 13.6 315,190 4.1 141,559 1.9 —1,068,273 —14.0 Allia 
Alliance Casualty, Philadelphia 4. 243 548,170 97.2 70, 426 12.5 116,334 20.6 43,008 7.6 18, 120 3.2 8, 286 1.5 —240,102 —42.6 Ame 
American Automobile, St. Louis.. 22,983 18,695 81.3 1,216 5.3 5, 259 22.9 1,120 4.9 38 0.2 666 2.9 —4,012 —17.4 } Ame 
z 
American Employers, Boston 1,221,437 880, 699 72.1 77,539 6.3 238, 288 19.5 124, 428 10.2 23,082 1.9 27,321 2.2 —149,919 —12.2 & Ame 
American Motorists, Chicago 864, 588 $20,320 {8.6 69, 263 8.0 63, 088 7.3 80, 105 9.3 13,560 1.6 18,651 2.2 199, 601 23.1 & Ame 
American Reinsurance, New York 166, 761 162, 453 97.4 15,939 9.6 13,333 8.0 1,963 1.2 876 0.5 297,103 178.1 Ame 
American Surety, New York 248,455 217,998 87.7 38,889 15 67,971 27.4 43,419 17.5 8,427 3.4 4,046 1.6 —132,295 —53.2 Ban} 
Bankers Indemnity, Newark 578,222 438,101 75.8 82,028 14.2 130, 473 22.6 103,045 17.8 25,985 4.5 14,364 2.5 —215,775 —37.3 Car 4 
Car & General, New York 214,251 74.7 16,352 7.6 22,606 10.7 29,391 13.7 6,283 2.9 10,279 4.8 —30,656 —14.4 Cent 
Century Indemnity, Hartford 1,070,345 70.4 72,414 16.1 275, 806 25.8 141, 224 13.2 37.648 3.5 23, 643 2.2 —333,796 —31.3 Citize 
Citizens Casualty, Utica 68, 286 69.6 8, 008 11.7 10,462 15.3 5,941 8.7 ae 1,646 2.4 —6,043 —8.8 Coh 
Columbia Cas., New York 726, 001 93.4 98,870 13.6 124,954 17.2 98,342 13.5 19,890 2.7 14, 874 2.0 —309,113 —42.6 Com 
Commerce Casualty, Glens Falls . 159, 949 90.0 11,974 7.5 41,092 25.7 11,298 7.1 2,689 1.7 3,882 2.4 —54,864 —34.3 Con 
Commercial Casualty, Newark... 2,074,961 1, 805, 885 87.0 706,313 9.9 333, 887 16 314,957 15.2 77,047 3.7 46, 756 2.3 —709,885 —34.2 Conc 
Concord Cas. & Sur., New York 114,673 57,552 50.2 31,773 27.7 23,63 20.6 39,037 34.0 842 0.7 1,630 1.4 —39,790 —34.7 Con 
Consol Indem. & Insur., N. Y 208 , 197 183 , 803 88.3 23,935 11.5 38,586 18.3 24,320 11.7 12,803 6.1 3,955 1.9 —79,205 —38.0 Cons 
Constitution Indemnity, Phila 616, 291 461,386 74.9 77,129 12.5 160, 883 26.1 81,641 13.3 11,638 1.9 24, 804 4.0 —201,191 —32.6 Cont 
Continental Casualty, Chicago 1,547,596 1,030, 255 66.6 175, 858 11.4 311,860 20.2 124, 697 8.0 87,544 5.6 35,981 2.3 —218,600 —14.1 Detr 
Detroit Fid. & Surety, Detroit 46,845 47,342 101.0 997 2.1 34.1 19,939 42.6 1,405 3.0 4,134 8.8 —42,963 —91.6 Eagle 
Eagle Indemnity, New York 879,470 726, 001 82.6 64,633 7.4 16.3 82,360 9.4 26,824 3.1 17,693 2.0 —181,279 —20.6 Emp! 
Employers Liab., Boston 9,095, S80 5,818,748 64.0 1,017,894 11.2 1 16.3 : 9.1 188,596 2.1 232,641 2.6 —485,456 —5.3 Empk 
Employers Reins., K. C., Mo... 442, 076 232,995 52.7 6,033 1.3 20.7 5.7 3,387 0.8 3,247 0.7 79, 293 18.0 Euro; 
European Genl. Reins., N. ¥ ‘ 112, 660 31,545 8.0 4,947 4.4 50.8 1.8 46 1, 166 1.1 15,613 13.9 Exce 
Excess Insurance, New York 195,148 194, 590 99.7 3,791 1.9 49,693 25.5 19,336 9.9 102 , 3,839 2.0 —76,203 —39.0 Fidelit 
Fidel. & Cas., New York 6,525, 461 5, 810, 685 89.1 541,089 8.3 1,357,920 20.8 451,352 6.9 96,724 1.5 143,361 2.2 —1,875,670 —28.7 Firem: 
Fireman’s Fund Indem., 8. Fran.. 189, 122 130, 825 69.2 17, 664 9.3 62, 067 32.8 38,443 20.3 9,518 65.1 7,699 4.1 —77,093 —40.8 First } 
First Reinsurance, Hartford 100, 638 31,846 31.6 4,627 4.6 53,977 53.6 4,670 4.6 42 748 0.7 4,728 4.7 Genl. . 
Gen. Ace., Fire & Life, Phila 3,348, 769 2, 022,592 60.4 481, 200 14.4 527, 603 15.8 261,094 7.8 82,626 2.5 58,322 1.7 —84,667 —2.5 Gener: 
Genl. Indem. Corp., Rochester 281,378 81,208 28.9 10,938 3.9 36.1 44,321 15.8 3,962 1.4 7,139 2.5 32, 262 11.5 Genl. | 
Genl. Reins. Corp., New York 358,213 368 1.8 26, 839 7.5 9.5 21,649 6.0 3,766 1.1 2,260 0.6 263,430 73.5 Glens 
Glens Falls Indem., Glens Falls 636, 427 412,687 64.8 43,155 6.8 25.9 45,148 7.1 15,301 2.4 14,341 2.3 —59,176 —9.3 Globe 
Globe Indemnity, New York 5,852,881 4, 188,547 71.6 776,516 13.3 1 18.6 487,513 3 130,757 2.2 105,569 1.8 —921,977 —15.8 Great 
Great Amer. Indem., New York.. 1,294,494 1,083,886 83.7 139,371 10.8 19.7 212,896 16.4 39,840 3.1 23,007 1.8 —459,918 —35.5 Guardi 
Guardian Casualty, Buffalo.. 124,619 251,615 201.9 31,972 25.6 —1.7 4,730 3.8 482 0.4 2,662 2.1 —164,627 —132.1 Hartf 
rtio 
Hartford Acc. & Indem., Hart 6,515, 460 4,701,689 72.2 783,744 12.0 1,108,920 16.8 787,874 12.1 251,059 3.9 118,453 1.8 —1,231,279 —18.9 Home. 
Home Indemnity, New York 1,775, 506 1,416,540 79.8 242,098 13.6 483,018 27.2 173,711 a) 103,527 5.8 51,890 2.9 —695,286 —39.2 Indem 
Indemn. Ins. Co. of N.A., Phila.. 2,845,054 2,031,130 71.4 385, 210 13.5 481,319 16.9 340,611 12.0 85,092 3.0 58,454 3.1 —536,757 —18.9 Indepe 
Independence Indem., Phila.} 377,506 394,294 104.5 62,503 16.¢ 75,975 20.1 80, 983 21.5 10,570 2.8 3,223 0.9 —250,041 —66.2 Intern: 
International Reins., Los Angeles 1,861,999 979,575 52.6 126, 601 6.8 511,452 27.5 67,942 ss 1,689 58,885 3.2 115,855 6.2 k 
eysto 
Lloyds Casualty, New York 618,460 429,525 69.5 89,421 14.5 129,139 20.9 59,937 9.7 21,836 3.5 11,964 1.9 —123,362 —20.0 Lloyds 
Lon. Guar. & Acc., New York 2,410,338 1,557,347 64.6 293, 12.2 441,756 18.3 276,730 11.5 76,697 3.2 51,043 2.1 —286,444 —I11.9 Lon. G 
Lon, & Lan. Indem., Hartford 480,917 347,902 72.3 9.7 85, 742 17.9 71,124 14.8 3,930 0.8 11,660 2.4 —86,063 —17.9 London 
Manufacturers Casualty, Phila 870, 821 601,858 69.1 7.1 101, 804 11.7 64,108 7.4 21,666 2.5 18,813 2.2 999 1 Manuf: 
Maryland Casualty, Baltimore 7,491,519 5,071,942 67.7 10.6 1,434,994 19.2 543,212 7.3 243,722 3.2 160,342 2.1 —758,872 —10.1 Marvi 
Maryla 
Mass. Bonding & Ins., Boston 1,425,922 844, 589 59.2 130,059 9.1 264,993 18.6 92,176 6.5 53,782 3.8 27,883 2.0 12,441 9.0 Mass. | 
Merchants Indem. Co., N. Y 6,289 3, 828 60.9 612 9.7 401 6.4 475 7.6 . 31 0.5 938 14.9 Mercha 
Metropolitan Cas., Newark 1,741,675 1,761,683 101.1 240,519 13.8 321,533 18.5 277,724 15.9 83,600 4.8 31,350 1.8 974,734 —55.9 Metrop 
National Casualty, Detroit 90, 470 61,563 68.1 9,676 10.7 17,610 19.4 7,660 8.5 4,859 5.4 2,288 2.5 —13,186 —14.6 Nations 
New Amsterdam Cas., Baltimore. 2,888, 186 2,385,470 82.6 405,594 14.0 504, 209 17.5 248,025 8.6 40,787 1.4 61,966 2.1 —757,865 —26.2 ~— 
svew Ar 
N. J. Fidelity & P. G., Newark 293 , O84 256,327 87.4 27,158 Q 57,659 19.3 24,998 8.5 4.000 1.4 4.988 1.7 —82,137 —28.0 New Je 
New York Casualty, New York 167, 132 185,106 110.8 21,029 12.6 35,312 21.1 52,340 31.3 9,138 5.5 3,239 1.9 —139,033 —83.2 New Ye 
Norwich Union Indem., N. Y 624,673 508, 721 81.4 73, 183 11.7 126, 681 20.3 72,176 11.6 16,776 2.7 11,410 1.8 —184,273 —29.5 Norwic! 
Ocean Acc. & Guar., New York.. 2,856,020 2,033, 842 71.2 389,614 13.6 514,533 18.0 398 , 348 13.9 53,942 1.9 58, 834 2.1 —593,132 —20.8 Ocean A 
Phoenix Indemnity, New York 621, 490 429,578 69.1 60,377 9.7 136, 490 22.0 55, 538 8.9 12,675 2.0 11,291 1.8 —84,459 —13.6 a 
oenix 
Preferred Accident, New York 300 —1,015 338.3 62 20.7 43 14.3 100 33.3 —920 —306.6 Preferre 
Public Indemnity, Newark 716,437 546, 868 76.3 47,636 6.6 158,771 22.2 107, 233 15.0 36,960 5.2 19,319 2.7 —200,383 —28.0 Protecti 
Royal Indemnity, New York 3,454, 656 2,792,378 80.8 296,347 8.6 573,581 16.6 329,575 9.5 91,837 2.7 66,595 1.9 —695,658 —20.1 Public I 
St. Paul Mercury Indem., St. P 353 , 059 282,744 80.1 30, 798 8.7 87,347 24.7 17, 856 5.1 10,093 2.9 13,020 3.7 —88,798 —25.1 Royal I 
Standard Accident, Detroit 3,652, 486 2,400,526 65.7 447, 869 12.3 690, 562 18.9 384, 601 10.5 121,041 3.3 71,464 2.0 —463,576 —12.7 5 Pau! 
Ot. Fau! 
Stand. Sur. & Cas., New York 305,812 173, 683 56.8 45,140 14.8 56, 676 18.5 50,940 16.7 21,671 7.1 7,537 2.5 —49,835 —16.3 Standar 
Sun Indemnity, New York 322,469 269, 244 83.5 39,115 12.1 64,930 20.1 32,676 10.1 6,735 2.1 9,522 2.9 —99,753 —30.9 Standar 
Transportation Indem., N. Y..... —1,589 —6,525 4.0 6,111 1,623 1,918 mide Clr 1,411 : —6,221 —391.0 Sun Ind 
Travelers Insurance, Hartford. ... 15,390,905 11,084,984 72.0 1,549,966 10.1 ?. 813, 606 18.3 1,967,005 12.7 944,288 6.1 276,648 1.8 —3,245,594 —21.0 Transpo 
Union Indemnity, New Orleans... 3,284,598 2,842,415 86.5 316,413 9.6 527,986 16.1 485,383 14.8 63,926 2.0 81,269 2.5 —1,032,793 —31.4 Travel 
veler 
United British, New York 85, 204 46,553 54.6 7,264 8.5 5,442 6.4 6,059 7.1 1,050 1.2 1, 209 1.4 17,628 20.7 Traveler 
United States Cas., New York... 1,754,948 1,176,206 67.0 251,170 = 14.3 272'130 15.5 196,482 11.2 55,621 3.2 31,750 1.8 228,411 —13.0 Union Ir 
U. 8, Fid. & Guar., Baltimore 8,730,354 6,872, 190 78.7 853 , 747 9.8 1,634, 124 18.7 717,721 8.2 238,576 2.7 166,581 1.9 —1,752,585 —20.0 United E 
United States Guar., New York 6, 289 3, 971 63.1 201 3.2 430 6.8 1,705 27.1 14 , 158 2.4 —1909 -—3.0 United § 
Western Casualty, Chicago 523, 686 453,574 86.6 55, 722 10.6 23, 689 4.5 5,055 1.0 7,514 1.4 —21,869 —4.2 a 
Zurich Gen.Ace.&Liab., Chicago. . 3,644,399 2,772, 267 76.1 524,850 14.4 699, O88 19.2 322,581 9.1 185,020 5.1 74,780 2.1 —944,185 —25.9 u. 8. F. 
State Ins. Fund, New York 7,199,085 6,103,411 84.8 665 , 452 9.2 113,037 1.6 535, 069 7.4 264,493 3.7 ose —482,378 —6./ Cain Gu 
rersa 
— o —— a —— Yorkshir 
Zurich G 
FRxetoavtececskeve 125,802,967 91,329,608 72.6 13,914,594 11.0 23,408,603 18.6 13,208,348 10.5 4,149,568 3.3F 2,526,335 2.0 —22,818,725 —18.1 
* Totals do not include the State Insurance Fund (f) minus sign (—) indicates loss Tot 
i Figures are for the last three months of 1931 only tienen 
§ Fign 
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ce) Nation-Wide Experiences of Automobile Liability Insurance of 
Companies Licensed in New York State in 1931 


















































Investi- Field 
gation Supervision General Inspection Ner 
and Adjust- an 1 Adminis- and Taxes, Gain 
ment rative Bureau Licenses From 
NAME AND LOCATION Premiums Losses of Claims Expenses Expenses Expenses and Fees Under- 
F COMPANY Earned Incurred Ratio Incurred Ratio Incurred fatio Incurred Ratio Incurred Ratio Incurred tatio writing f Ratio 
3 3 % 3 % 3 % $ % $ % 3 % $ % 
Aetr s. & Sur., Hartford . 3,962,613 2,182,968 55.1 387, 889 9.8 1,042,462 26.3 354,038 8.9 20,282 0.5 93 , 927 2.4 —118, 953 3.0 
Aetna Life, Hartford 7,435,448 4, 239,421 57.0 7 10.2 1,925,805 25.9 592, 282 8.0 48,110 0.7 140,760 1.9 — 266,501 —3.6 
Alliar as., Philadelphia 1,015, 925 787,220 77.5 37 12.4 279,871 27.5 52,853 5.2 13,582 1.3 17,740 1.8 260,679 —25.7 
Amer Auto., St. Louis 5,559, 037 % 683, 126 66.3 724,990 13.0 1,458,500 26.2 245,181 4.4 8,481 0.2 155, 836 2.8 717,077 —12.9 
Amer. Employers, Boston... .. 1,983,175 , 298,379 65.5 185,927 9.4 460, 402 23.2 94,724 4.8 4,590 0.2 37,951 1.9 98,799 5.0 
Amer — wrists, Chicago 1, 967, 604 1, 170, 128 59.5 242,236 12.3 309, 463 15.7 116,495 5.9 14,985 0.8 47,673 2.4 66, 624 3.4 
Amer , New Po, C _ 801,717 183, 412 22.9 134, 668 16.8 47, 206 5.9 12,365 1.5 448,796 55.9 
American + made N. Y. a 484, 635 250,644 51.7 62,546 12.9 198,940 41.0 85, 207 17.6 1,935 0.4 9,484 2.0 124,122 —25.6 
Bankers Indem., News _ . 1,507,805 769, 889 51.1 209, 524 13.9 442,950 29.4 192, 157 12.7 5,002 0.3 29,857 2.0 —141,574 —9.4 
Car & General, New York City... 763,021 289,215 37.9 66, 848 8.7 88, 698 11.6 98,124 12.8 21,130 2.8 30,899 4.2 168, 107 22.0 
ry Indem., Hartford. 2,144,310 , 229, 746 57.3 257, 582 12.0 529,594 24.7 244, 767 11.4 15,291 0.7 42,929 2.0 —175,599 —8.1 
Cas. Co., Utica. . 692,208 436,114 63.0 ) 075 12.9 108, 265 15.6 53, 263 v.27 6,556 0.9 14, 242 2.1 ~15,307 2.2 
1 Cas., New York City.. 1,077,156 999,775 92.8 252 17.8 254,573 23.6 102, 405 9.5 10,079 0.9 20, 860 1.9 501,787 46.6 
e Cas., Glens Falls...... 607,874 393,417 64.7 10.4 160,529 26.4 38,876 6.4 4,979 0.8 11,274 1.9 —64,432 10.6 
al Casualty, Newark... 2,904,928 1,871,864 64.4 17.1 795,420 27.4 303,229 10.4 15,467 0.5 51,825 1.8 —6§29,513 —21.6 
Concord Cas. & Sur., N. Y.C.... 341,656 169,972 49.7 14, 205 4.2 91,875 26.9 111,479 32.6 2,406 0.7 4,824 1.4 —53, 105 15.5 
Consolidated Ind. & Ins., N.Y.C. 1,863,246 942,323 50.6 238, 730 12.8 465, 291 25.0 233, 865 12 : 41,442 2.2 26, 286 1.4 84,693 4.5 
Constitution Ind. Co., Phila.... » a 045 687, 883 73.9 132, 461 14.2 390, 906 42.0 106, 767 11.! 15,676 By 41,388 4.4 —444,036 —47.7 
Continental Cas. Co., Chieago.... ¢ »12 27 , 963 1,688,492 54.0 437,372 14.0 84: 2,234 26.9 209 , 495 6.7 38,719 1.2 71,837 2.3 -160, 185 —5.1 
Detroit Fid. & Sur., Detroit 236,97 73 126, 890 53.5 5,565 2.3 81,875 34.6 80,017 33.8 767 «0.3 16,590 7.0 74,731 —31.5 
91.6 Eagle Indem. Co., N. Y. 1,212,038 712, 666 58.8 116, 887 9.6 299, 203 24.7 66,068 5.5 3,904 0.3 25,447 2.1 -12,137 1.0 
~20.6 Employers Liab. Assur., > 7,602,015 4,439,497 58.4 870,564 11.5 1,730,233 22.7 522,174 6.9 23,227 0.3 215,105 2.8 —198,787 —2.6 
—5.3 Employers Reins. Corp., Kan. C. 2,657,479 1,054, 708 39.7 101,497 3.8 1,043,696 39.2 173,915 6.5 77,772 2.9 205, 891 aa 
18.0 European Genl. Reins., N.Y.C.. .. 3,006,309 625,152 20.8 51,488 1.7 2,028,187 67.4 61,515 2.1 1,415 23,826 0.8 214,726 7.2 
13.9 Excess Ins., New York City...... 977,815 386, 405 39.6 31,685 3.2 397, 707 40.7 107,129 11.0 563 29, 122 3.0 25,204 2.6 
—39.0 Fidelity & Cas. Co., N. Y. 7,705,047 5, 209, 688 67.6 842,118 10.9 2,112,318 27.4 488 , 962 6.4 89,509 1.2 149, 583 1.9 —1,187,131 —15.4 
—28.7 Firemans Fund Ind., San ak 460, 907 238,595 51.8 35, 299 7.6 221, 866 48.1 98,579 21.4 11,132 2.4 26,084 5.7 —170,648 —37.0 
—40.8 First —% Co., Hartford. . . 813,003 192,007 23.6 20, 161 2.5 328,312 40.4 14.009 1.7 127 , 2,243 0.3 256, 144 31.5 
4.7 Genl. Acc., F & L., Phila... . 7,070,864 4,234,191 59.9 1,056,642 14.9 1,646,116 23.3 233, 163 3.3 24,716 0.4 158, 076 2.2 282,040 —4.0 
—2.5 General iin. Co., Rochester... 421,652 72,861 17.3 26, 186 6.2 223, 797 53.1 61, 732 14.6 3,999 1.0 12,776 3.0 20, 299 4.8 
@ 
11.5 Genl. Reins. Co., N. Y. C... . 1,548, 608 22.1 345,941 22.3 362, 721 23.4 93 , 653 6.1 749 «(0.1 11,104 0.7 391, 872 25.3 
73.5 Glens Falls Ind., Glens Falls. 1,874, 265 , 25 56.5 251, 290 13.4 548, 604 29.2 124, 668 6.7 14,566 0.8 31,701 Bed — 154,814 —8.3 
—93 Globe Indem., N. Y. C. 5, 267,007 3,7 738, 643 71.0 547,757 0.4 1,302, 109 24.7 287, 503 5.5 38,184 0.7 97,450 1.9 744, 639 14.2 
—15.8 Great Amer. Ind., N. Y. ~-.-. 2,086,345 1,303, 187 62.5 256, 603 12.3 565, 037 27.1 241,307 11.6 26,400 1.2 40,276 1.9 —346,466 —16.6 
—35.5 Guardian Cas. Co. ‘Buffalo. . 1,198,196 770,030 64.3 156, 863 13.1 235, 222 19.6 104,037 8.7 11,479 0.9 18, 082 1.5 —97,516 8.1 
-132.1 
Hartford Acc. &Indem., Hartf'd.. 8,231,071 5, 102, 703 62.0 9.7 1,947,873 23.7 605, 964 7.4 45.506 0.6 168,900 2.1 437,932 5.3 
—18.9 Home Indemnity, N. Y. C....... 2,688,963 1,455,500 54.1 12.7 994,590 36.9 183,323 6.9 45.444 1.7 70,427 2.6 403,299 —14.9 
—39.2 Indem _ Co. of N.A., Phila... 4,084, 166 2,744,928 67.2 15.5 968, 295 23.7 383,796 9.4 37,950 0.9 84,417 2.1 —768,573 —18.8 
—18.9 Independence Ind. Co., Phila.§... 690, 806 598,474 86.6 18.2 405, 726 58.7 148, 211 21.5 9,671 1.4 5,898 0.9 602,644 —87.2 
—66.2 International Reins., Los Angeles 3,226,023 1,719,657 53.3 308, 977 9.6 963, 148 29.9 117,738 3.7 2,927 0.1 101,410 3.1 12, 167 0.4 
6.2 
Keystone Auto Club C rin Phila. 641,881 42.0 166, 473 10.9 248,412 5.2 65,650 4.3 1,344 0.9 13,991 9 25.6 
—20.0 Lloyds Cas. Co., N. Y. 692,428 64.4 214,444 19.9 274, 145 5 105, 980 9.9 14,117 1.3 22,816 2.1 —23.1 
—11.9 Lon. Guar. & Ace., N. Y 1,123,322 50.5 339 , 694 15.3 585, 226 3 154, 863 7.0 14,085 0.6 ,051 2.2 —1.9 
—17.9 London & L: ancashire. N. ¥. Cc. . 631,386 49.1 106, 253 8.3 316,640 24.6 180,445 14.0 18, 205 1.4 30,197 2.3 0.2 
1 Manufacturers Cas. Co., Phila... 610,508 225,764 37.0 59,331 9.7 92,020 15.1 50,155 8.2 180 Me 15, 683 2.6 27.4 
—10.1 
Maryland Cas. Co., Baltimore... 6,634,473 3,488,794 52.6 835, 421 12.6 1,636,844 24.7 319, 265 4.8 41,836 0.6 136,438 2.1 175,875 2.7 
9.0 Mass. Bonding & Ins., Boston... 2,983,129 1,761,554 59.1 385,777 12.9 699, 385 23.4 186,115 6.2 8,748 0.3 58, 261 2.0 —116,712 3.9 
14.9 Merchants Indem., N. Y.C...... 302,625 178,070 58.8 34,454 11.4 63,215 20.8 39, 822 13.2 12 9, 293 3.1 —22, 242 7.3 
—55.9 Metropolitan Cas. Co., Newark 2, 766.468 1,311,212 47.4 368,742 13.3 694,528 25.1 436,414 15.8 22,393 0.8 44,928 1.6 —111,750 $.0 
= y National Casualty Co., Detroit... 264,239 160, 059 60.6 33,033 12.5 77,871 29.5 17,293 6.5 2,036 0.8 6,779 2.5 —32, 834 12.4 
—26.2 
New Amsterdam Cas., Baltimore. eae 2,397, 299 64.2 477,610 12.8 965, 692 25.9 292,931 7.8 23,571 0.6 85,411 2 13.6 
—28.0 New Jersey Fid. & P. G. _ ark 1,201,106 568,424 47.3 230,449 19.2 300, 806 25.0 106,947 8.9 3,527 0.3 26, 496 2 3.0 
—83.2 New York Cas. Co., N. Y. ‘ 841,040 589, 846 70.1 166,380 19.8 236, 889 28.1 130,436 15.5 4,894 0.6 19,937 2 36.5 
—29.5 Norwich Union Ind., N. Y. C..... 1,215,085 689, 029 56.7 190, 849 15.7 321,477 26.5 86,544 7.1 10,041 0.8 26, 280 2 9.0 
—20.8 Ocean Acc. & Guar., N. Y. C .. 2,331,644 1,902,181 81.6 424,332 18.2 654,387 28.1 278,876 12.0 20,092 0.9 51,944 2 42.9 
—13.6 
Phoenix Indem. Co., N. Y. C..... 1,249,882 625, 826 50.1 151,121 12.1 356, 882 28.5 67,657 5.4 13,429 1.1 24,895 2.0 10,072 0.8 
—306.6 Preferred Ace., N. Y. C. 2,381,575 1,476,571 62.0 368, 607 15.5 517,828 21.8 180, 844 7.6 10,592 0.4 48,450 2.0 —221,317 9.3 
—28.0 Protective Indem. Co., N. Y. 126,661 75,149 59.3 5,213 4.1 45,798 36.1 7,450 5.9 567 0.4 6,198 4.9 13, 623 10.7 
—220.1 Public Indem. Co., a gen ” 1,276,405 775, 706 60.8 183, 733 14.4 421,765 33.0 192,485 15.1 8,924 0.7 34,124 2.7 340, 332 26.7 
—2.1 Royal Indem. Co., N. Y. C... 4,153,025 2,328,580 56.0 457, 202 11.0 965, 521 23.3 222,942 5.4 13,645 0.3 79,435 1.9 85, 700 2.1 
—12.7 
St. Paul Mercury Ind., St. Paul.. 1,345,623 976,819 72.6 162,784 12.1 394,770 29.3 57,563 4.3 37,582 2.8 34,073 2.5 317, 967 23.6 
—16.3 Standard Ace. Ins. Co., Detroit. . 6, 429,999 3, 856, 856 60.0 912,813 14.2 1,083, 934 16.9 140, 368 2.2 64,219 1.0 150,181 2.3 221,629 3.4 
—30.9 Standard Surety & Cas., N. Y. C. 188,900 54.5 59, 690 17.2 124,526 35.9 60, 283 17.4 5, 804 1.7 8,961 2.6 101,594 29.3 
—391.0 Sun Indem. Co., N. Y. ( ie 5 806, 060 52.8 189,274 12.4 378, 505 24.8 141,887 9.3 29,361 1.9 37,285 2 56, 007 7 
—21.0 Transportation ind., N. Y.C..... 364,574 441,469 121.1 105,615 29.0 107,947 29.6 61, 086 16.8 3,321 0.9 8,154 2.2 363,018 99.6 
—314 
Travelers Ind. Co., Hartford... .. 400,979 230,138 57.4 45,010 11.2 102, 290 25.5 57,583 14.3 6,344 1.6 10,634 2.7 51,021 2.7 
20.7 Travelers Ins. Co., Hartford. 18,085,263 11,081,212 61.2 1,975,587 10.9 4,474,747 24.7 1,315,408 7.3 262,476 1.5 358,722 2.0 1,382,890 7.6 
—13.0 Union Indem. Co., New Orleans.. 3,701,351 2,225, 957 60.1 706, 190 19.1 890, 292 24.1 445,383 12.0 21,891 0.6 94,912 2.6 683 , 273 18.5 
—20.0 United British, N. Y. C.. 340, 716 60, 238 17.7 54,544 16.0 68,019 20.0 24,114 7.1 106 «(0.1 3,032 0.9 130, 663 38.3 
ot United States Cas. Co., } N. ¥.C.. 2,702,689 1,962,130 72.6 710,727 26.3 498,958 18.5 251,525 9.3 17,082 0.6 47,091 1.7 784, 826 29.0 
—4. 
—25.9 1.8. F. & G. Co., Baltimore. . 7,478,979 4, 470, 466 59.7 1,233,570 16.5 1,672,125 22.4 607 , 446 8.1 32,376 0.4 168,326 2.3 -705,330 —9.4 
—§.7 Us Guarantee, N. Y. C. 989,540 324,111 32.7 83, 256 8.4 265,942 26.8 86,970 8.7 4,209 0.4 47,365 4.7 177, 688 17.9 
Universal Indem. Co. » Newark. . 114, 497 60, 208 52.6 8,435 7.4 45,740 39.9 5,624 4.9 125 0.1 3,118 2.7 8,752 7.6 
Yorkshire Indem. Co., N. Y. 551,037 303,332 55 97,608 17.7 170, 831 31.0 60,437 11.0 10,739 1.9 19,661 3.6 111,570 —20.2 
8.1 Zurich Genl. Ane’ & Liab., Chicago 3,818,709 2,129,779 55.8 548,418 14.4 1,020,379 26.7 353,836 9.3 13,587 0.4 102,294 2.7 349, 584 9.2 
—18. 
eS en ; oF a a 
Totals 188,614,794 110,161,347 58.3 23,699,382 12.6 49,161,328 26.1 14,272,504 7.6 1,422,407 0.6 4,088,188 2.2 --14,191,161 7.5 
—,. — —— 
§ Figures are for last 3 months of 1931 (f) minus sign (—) indicates loss 
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Recent Fire Insurance Company Changes 


Companies Which Have Merged 
or Retired During 1931 and 
the First Half of 1932 

AJAX LIFE INSURANCE CO., 
Newark, N. J., merged with Essex Fire 
Insurance Co. 

AMERICAN CONSTITUTION 
FIRE ASSURANCE CO., merged with 
the American Home Fire Assurance 
Co., New York, as of March 31, 1932. 

AMERICAN FIRE AND MARINE 
INSURANCE CO., Galveston, Tex., 
amalgamated with the American In- 
demnity Co., Galveston, Tex., Dee. 31, 
19381. 

AMERICAN FOUNDERS FIRE 
INSURANCE CO., Milwaukee, Wis., 
reinsured by the National Union Fire, 
Pittsburgh, Pa. 

AMERICAN NATIONAL FIRE, Co- 


lumbus, Ohio, reinsured business in 
Great American Insurance Co., New 
York. 


BANKERS AND MERCHANTS 
FIRE INSURANCE CO., Jackson, 
Miss., reinsured in the La Salle Fire 
Insurance Co. 

BRONX FIRE INSURANCE CO., 
New York, merged with New York 
Fire Insurance Co., December, 1931. 

BROOKLYN FIRE INSURANCE 
CO., merged with the Knickerbocker 
Insurance Co., December, 1921. 

CHEROKEE INSURANCE CO., 
Chattanooga, Tenn., reinsured in the 
American Eagle fire in 1931. 

CHICAGO FIRE AND MARINE 
INSURANCE CO., absorbed by the 
Lincoln Fire Insurance Company, De- 
cember, 1931. 

COTTON MARINE & FIRE IN- 
SURANCE CO., Philadelphia, Pa., re- 
insured by the Quaker City Fire & Ma- 
rine, Philadelphia, Pa., in 1931. 

EASTERN FIRE INSURANCE 
CO., Atlantic City, New Jersey, rein- 
sured in the Public Fire and Eagle 
Fire Insurance Companies, both of 
Newark, N. J., in 1931. 

EMPIRE FIRE, New York, merged 
with the Great Lakes Insurance Co., 
Dec. 31, 1931. 

ESSEX FIRE INSURANCE CO., 
Newark, N. J., merged with the Sussex 
Fire as of Dec. 31, 1931. 

GEORGE WASHINGTON FIRE 
INSURANCE CO., Greensboro, N. C., 
reinsured in the Springfield Fire & Ma- 
rine in 1932. 

GERMANIC FIRE INSURANCE 
CO., New York, merged with the Amer- 
ican Colony Insurance Company, De- 
cember, 1931. 


GREAT NATIONAL INSURANCE 


CO., Newark, N. J., placed in the hands 
of receiver December, 1931. 

GREENSBORO FIRE, Greensboro, 
N. C., reinsured in Springfield Fire and 
Marine Insurance Company early in 
1932. 

GUARANTY FIRE INSURANCE 
CO. of Providence, R. I., merged with 
the Merchants Insurance Co., Provi- 
dence, R. I., in April, 1932. 

INDEMNITY FIRE CO. of Philadel- 
phia merged with the Indemnity Cas- 
ualty Co. of America, Philadelphia, as 
of Dec. 31, 1931. 

INDEPENDENCE FIRE _ merged 
with the American Equitable, Decem- 
ber, 1931. 

NATIONAL FIDELITY FIRE, Bal- 
timore, Md., merged with Great Na- 
tional Insurance Co., July 1, 1931. 

PEOPLES FIRE INSURANCE CoO., 
Frederick, Md., reinsured all its out- 
standing liability as of Nov. 1, 1931. 

PEOPLES NATIONAL FIRE, New 
York, consolidated with Baltimore 
American Insurance Co., New York. 

PILOT FIRE INSURANCE CO., 
Greensboro, N. C., reinsures in Spring- 
field Fire & Marine Insurance Co. early 
in 1932. 

PRESIDENTIAL FIRE & MARINE 
INSURANCE CO., Chicago, IIl., 
merged with Chicago Fire & Marine 
Insurance Co., June 30, 1931. 

RARITAN VALLEY INSURANCE 
CO., Raritan, N. J., reinsures with 
Stuyvesant Insurance Co. in 1931. 

REPUBLIC AUTOMOBILE _IN- 
SURANCE CO., Detroit, Mich., receiv- 
er appointed in November, 1931. 

REPUBLIC FIRE INSURANCE 
CO. of America, Pittsburgh, Pa., 
merged with Globe Insurance Co. of 
America, Dec. 31, 1931. 

SAVANNAH FIRE INSURANCE 
Co., Savannah, Ga., consolidated with 
the Southern Home Insurance Co., 
Charleston, S. C., July, 1931. 

STATE FIRE & MARINE INSUR- 
ANCE CO., Peoria, IIl., voluntary liqui- 
dation. 

TRANSPORTATION INSURANCE 
CO., New York, merged with North 
River Insurance Co., December, 1931. 

TRIANGLE FIRE INSURANCE 
Co., Pittsburgh, Pa., voluntary liquida- 
tion. 

UNITED AMERICAN INSUR- 
ANCE CO., Pittsburgh, Pa., merged 
with the Allemannia Fire Insurance 
Co. as of Sept. 30, 1931. 

UNITED PACIFIC INSURANCE 
CO., Seattle, Wash., in process of volun- 
tary liquidation, 1931. 

UTILITY INSURANCE CO., Dal- 


las, Tex., merged with the Gulf Insur- 
ance Co., Dallas, Tex., in 1931. 

WESTERN NATIONAL FIRE, San 
Antonio, Tex., reinsured in the York- 
shire Insurance Co., Ltd., York. 

STUYVESANT INSURANCE CO. 
in participating contract with Globe & 
Rutgers Insurance Co., whereby the Jat- 
ter company will reinsure all the Stuy- 
vesant business for the next four years. 
A portion of the liability of the Amer- 
ican Constitution Fire and the Ameri- 
can Home Fire, members of the Fre- 
linghuysen Group, along with the Stuy- 
vesant also reinsure with Globe & Rut- 
gers. 


ATLANTIC FIRE, West Palm 
Beach, Fla., reinsured in National 


Union Fire of Pittsburgh. 

AERO INSURANCE CO. and Aero 
Indemnity Co., subsidiaries of the Aero 
Underwriters Corporation, to be liqui- 
dated. 

INDUSTRIAL FIRE, Dallas, rein- 
sures outstanding business in the Aetna 
(Fire) Insurance, Hartford. 

PRUDENTIAL FIRE of Oklahoma 
City is reinsured by the Liverpool & 
London & Globe. 

NEW YORK STATE FIRE and 
Richmond Fire of the Crum and 
Forster Group, merge, with a capital 
of $1,000,000. 

Agreement of merger of consolidation 
of the Westchester Fire Insurance Co. 
and the U. S. Merchants and Shippers 
has been approved by the respective 
board of directors. 





Capital Reductions of Fire Com- 
panies Since the First of 
the Year 


GLOBE & RUTGERS FIRE INSUR- 
ANCE CO., New York, reduces capital 
from $7,000,000 to $2,000,000 by the re- 
duction of par value from $100 to $25. 

CONTINENTAL INSURANCE CO., 
New York, reduces capital stock from 
$20,000,000 to $5,000,000 by reducing 
par value. 

FIDELITY PHENIX FIRE, reduces 
capital from $15,000,000 to $3,750,000. 

NIAGARA FIRE INSURANCE CO., 
reduces capital from $5,000,000 to $2,- 
000,000. 

GREAT AMERICAN INSURANCE 
CO., reduces capital from $16,300,000 
to $8,150,000 by reduction of par value. 

FIREMEN’S INSURANCE CO., 
Newark, N. J., reduces capital stock 
from $18,795,380 to $9,397,690 by the 
reduction of par value in half. 

MERCHANTS FIRE, New York, re- 
duces capital from $4,000,000 to $1,750,- 
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Compensation and Liability Experience in 1931 


F the shadow of a doubt exists in 
any mind as to the validity of the 
contention that the insurance com- 

panies are faced with an emergency 
which warrants an immediate and 
general increase of rates in workmen’s 
compensation, it should be dispelled 
yy the most cursory glance at the table 
shown on page 10 of this issue of THE 
SPECTATOR. 

This table shows the nation-wide ex- 
perience in workmen’s compensation 
insurance of stock companies licensed 
in New York State. It is unquestion- 
ably representative of country-wide 
conditions. 

Those readers who want the full 
significance of the table at first sight 
are directed to run their eye down the 
extreme right hand column, which 
shows the percentage of underwriting 
gain or loss, culminating in the total 
underwriting loss for all companies 
which amounts to 18.1 per cent. 

A further examination of the table 
will reveal that this heavy loss total 
was by no means built up by the con- 
tributions of a few large carriers with 
uncommonly poor experience. Indeed, 
of the seventy-two companies listed in 
the table, there are only eleven which 
show an underwriting profit and of 
these companies it will be noted that 


By ROBERT W. SHEEHAN 


the majority are either negligibly small 
writers or companies writing only re- 
insurance or excess lines. 

Other totals for individual items tell 
a similar story. The companies earned 
premiums for 1931 amounting to $125,- 
802,967, against which they incurred 
losses of $91,329,608 for a ratio of 72.6 
per cent. It will thus be seen at the 
outset the simple loss experience pre- 
cludes any chance of profit regardless 
of economies which might be effected 
in administration and management. 
Totals for the investigation and adjust- 
ment of claims incurred amounted to 
$13,914,594, for a ratio of 11 per cent. 

In view of suggested plans for com- 
pensation reform, the item showing the 
total cost of field supervision and 
acquisition expense is interesting. The 
table shows total expenses for such 
causes amounted to $23,408,603, or a 
ratio to the whole of 18.6 per cent. 
General administrative expenses in- 
curred amounted to $13,208,348, or 10.5 
per cent. 

The nature of workmen’s compensa- 
tion insurance requires a good deal of 
engineering and bureau expense. The 
total of the companies in the table for 
1931 was $4,149,568, for a ratio of 3.3 
per cent. 

Finally there were the outlays for 








000 by reduction of par value from $10 
to $2.50. 

AMERICAN INSURANCE CO. of 
Newark, N. J., reduces capital stock 
from $6,687,480 to $3,343,740 by reduc- 
ing the par value in half. 

U. S. FIRE, New York, reduces capi- 
tal from $5,000,000 to $2,000,000. 

NORTH RIVER of New York re- 
duces capital from $4,000,000 to $2,000,- 
000. 

HOME INSURANCE CO., New 
York, reduces capital stock from $24,- 
000,000 to $12,000,000 by reduction of 
par value from $10 to: $5. 

SEABOARD INSURANCE CO. re- 
duces capital stock from $300,000 to 
$210,000 by changing par value from 
$10 to $7. 

NATIONAL UNION FIRE, Pitts- 
burgh, Pa., reduces capital stock from 
$2,750,000 to $1,100,000. 

EAGLE FIRE, Newark, reduces cap- 
ital from $1,630,000 to $815,000 by re- 
duction of par value from $5 to $2.50. 


Capital Stock Reductions, 1931 
AMERICAN EQUITABLE reduced 
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capital stock from $2,000,000 to $1,000,- 
000 by reduction of par value. 

GULF INSURANCE CO., Dallas, 
Tex., reduced capital from $2,000,000 
to $1,000,000. 

NATIONAL LIBERTY FIRE, New 
York, capital of $10,000,000 reduced to 
$4,000,000 by reduction of par value of 
stock. 

NATIONAL UNION FIRE, Pitts- 
burgh, Pa., capital stock of $5,500,000 
reduced to $2,750,000. 


Refinancing 
FEDERAL UNION FIRE, New 
York, increased surplus by $500,000 by 
contribution of stockholders. 
EUREKA SECURITY FIRE in- 
creased surplus by contribution of 
$500,000 by stockholders. 
FIRE ASSOCIATION OF PHILA-s 
DELPHIA.—The Board of Directors 


recommended to stockholders the equal- 
ization of the present authorized capi- 
tal of $10,000,000 and the present is- 
sued and paid in capital of $5,600,000 
by a reduction of both to $2,000,000. 


taxes, licenses and fees incurred which 
amounted to $2,526,335 or 2 per cent. 

The underwriting loss, which has 
been referred to above, totaled for the 
stock companies licensed in New York 
State, $22,818,725. 

It is, to be sure, a dismal story. It 
explains why an army of casualty in- 
surance company executives marched 
on Chicago when the commissioners 
were met there in executive session to 
demand instant relief. It shows why, 
regardless of the more permanent 
treatments which may be applied to 
the patient after lengthy diagnosis, an 
immediate antidote must be supplied as 
a sheer lifesaver. 

During the months to come there will 
be a great deal of discussion in respect 
to workmen’s compensation practices. 
It may be that a suitable substitute 
will be found for the payroll basis of 
rating, with its obvious defects and 
inadequacies—particularly in times of 
unemployment like the present. There 
will be a reconsideration of the respec- 
tive qualities of schedule and merit 
rating and of commission payments to 
agents. These, of course, are not mat- 
ters for trite opinion or snap judgment. 
They involve profound study and skill- 
ful application of actuarial principles 
which are being evolved as rapidly as 
possible from the comparatively limited 
and heterogeneous experience data 
available. But it does not require the 
genius or training of an actuary to 
sense the immediate need in the work- 
men’s compensation field. A _ child 
could see that the loss of over $22,000,- 
000 means primarily that workmen’s 
compensation insurance is too cheap. 

Another table in this issue shows 
the nation-wide experience in auto- 
mobile liability insurance of companies 
licensed in New York State. It has 
been difficult for some years for the 
majority of companies to wrest a profit 
from this line. The extreme losses in 
compensation have somewhat  over- 
shadowed the situation in the liability 
field which is, in some respects, no less 
critical. 

The table on page 11 shows the com- 
panies suffered a total underwriting 
loss of $14,191,161 in 1931 for a ratio 
of 7.5 per cent. Automobile liability 
insurance is today the largest casualty 
line, the companies listed in the table 
showing earned premiums of $188,614,- 
794 against which they incurred losses 
of $110,161,347 for a ratio of 58.3 per 
cent. 

















Ct James W. Hanbery, 


Penn Mutual representative at Long 


Branch, Calif., is a member of a very 
select company. He wears the deco- 


ration of the “Order of the Purple 


Heart,” which was established by 
George Washington as a mark of dis- 
tinguished service in battle. Only 
three Revolutionary War heroes 


achieved this honor and the order was 
forgotten subsequently until revived 
by President Hoover following the 
World War. 


one of a very few survivors of a com- 


Captain Hanbery was 


pany of infantry which captured a 
key position from the German arms 
during the second battle of the Marne 
1918. He 


twenty-four times in this one engage- 


in July, was wounded 


ment. 
* * * 


Robert E. Manly, 
of Naga, P.I., Democratic National 
Committeeman from the Philippine 
Islands, is in Indianapolis visiting his 
brother, 
of the Indianapolis Life. 


Frank P. Manly, president 
He went to 
Indianapolis from Chicago after at- 
tending the national convention and 
will return home in August. 
that 
tural exports and peaceful penetration 
by the Japanese will follow independ- 

His life in the 
from the 
American war in which he served in 
the American Army. He has been 
a member of the national Democratic 


He pre- 


dicts readjustment of agricul- 


ence of the islands. 


islands dates Spanish- 


committee since 1912 and has traveled 
150,000 miles attending six conven- 
tions. 


* * * 


The Lincoln National 


Life sponsored a plane in the Good 
Will Air Tour of Indiana airports 
made during the first week of July. 
four place Travelair 
monoplane, was piloted by Ensign 
William, “Bill,” Hall, son of the 
president, Arthur F. Hall. The com- 
a silver trophy 


he plane, a 


pany has donated 


Life Insurance 





OLKS AND 
ACTS 


IN LIFE INSURANCE 


twenty-seven inches high to be com- 
The trophy 
will be awarded by the judges to the 


peted for by the pilots. 


pilot who by the observance of rules, 
skill in flying, and actions during the 
tour contributes the most to the 
safety of the tour. The award will 
be announced this month, after the 
completion of the tour at Indianapolis. 
Permanent possession of the trophy 


goes to the pilot winning three times. 


* * * 
A\s a result 


of the final drive for members of the 
Indianapolis Life Underwriters’ As- 
reported by Perry W. 
Meek, past president of the organiza- 


sociation, 


tion, 600 members are enrolled. In 

spite of all adverse conditions, the 

association has had a successful year. 
* * * 


The fifth anniversary 
of William E. Johnson, Jr., as New 
Hampshire general agent for the 
Mutual Benefit Life, Newark, N. J. 
Under Mr. Johnson’s leadership 
the company’s 36 representatives 
throughout the State increased paid 
production for the first half of this 
year 37 per cent above that of the 
corresponding period in 1931. June 
was the best month in the agency’s 
history, production rising 400 per 
cent above June, 1931. 


* * * 
Orfticials of two 


Mexican companies will address the 
Life Company 
agency convention in the Geneve Ho- 
tel, Mexico City, in August. They 
are: Sr. J. L. Requena, president of 
La Latino Americana, and F. A. Wil- 
liams, manager of La Nacional. Mr. 
Williams first consulting 
actuary of the Lamar Life Insurance 
Company when it began business in 
Jackson, Miss., 26 years ago. The 
agency business sessions will be held 
aboard the SS. “Atenas,” between 
New Orleans and Vera Cruz. 


Lamar Insurance 


was the 
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NCE each year the writers of the 
various columns in this paper go 
away for vacations and during that 
interval send in pieces about anything 


that may strike the indolent fancy. 
That is, there appears to be no re- 
strictions as to subject, and if the 


writer elects for the moment to ignore 
insurance in all its forms and phases, 
he makes no bones about it, but pro- 
ceeds to dash off a bit about water 
sports, sunburn or last Sunday’s funny 
paper. In these annual writings even 
the depression is left to drift along un- 
remarked. All of which, in my opinion, 
must be assayed as so much velvet. But 
when I take pen in hand on a bright 
Sunday afternoon at the sea shore, re- 
solved to do one of these light, airy 
pieces, I find the task not so easy. 
* a * 

HERE are Tommy’s pigeons, I re- 

flect. There really ought to be a 
good column in them. There must be 
some excuse for pigeons. Very likely 
one could build up some sort of analogy 
between pigeon ethics and “twisting.” 
By pigeon ethics I mean to refer to the 
acquisition rules among bird fanciers. 
The accepted practice is for the flock 
owner to send up his birds to mix with 
casual strays and bring them down and 
all he lands become his property. No, 
that is not so good. No misrepresenta- 
tion—no loss of privilege to the 
pigeons. But the general standards are 
about the same. You are entitled to all 
you can get. 

ee @ @ 
PROMENADE on the boardwalk 
gives meaning to that inevitable 

Monday morning headline: “Thousands 
Throng Beaches.” The concession op- 
erators, excepting those who feature 
games of chance, are not doing so well. 
That is, not so well as three years ago, 
as who is? But the Japanese poker 
games, the ring-the-cane and 
all such, appear to be doing a right 
smart business. The old gambling in- 
stinct is hard to down. Next to life in- 
surance and the liquor trade, it prob- 
ably has stood the test of the times 
better than any other industry. 


games, 


* * * 
THE PHERRYBOAT PHILOSOPHER 
SAaYs: 


There is no danger of revolution in 
America during this generation—the rack- 
eteers won't stand for it. 

x * x 

The alert life agent sells his relatives in 
self defense, so that he will never have to 
help support their dependents. 
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ORDINARY —~ GROUP 


Income Life Organized 
in San Francisco, Cal. 





New Company Headed by 
F. W. Heron to Feature 
Settlement Contracts 





A new life insurance com- 
pany which has been organ- 
ized and operated by some of 
the leading citizens and busi- 
ness men of the State of 
California. The new company 
will have its home offices lo- 
cated in San Francisco, and 
will be known as the Income 
Life Insurance Company. It 
has an authorized capital of 
$1,000,000. The name of the 
new company is peculiar with 
the type of contracts which 
this company proposes to 
write. It will be the only 
life organization in the world 
exclusively concentrating up- 
on income forms of life con- 
tracts. 

F. W. Heron is president 
of the new company and is 
known as one of the pioneers 
in popularizing “old age pen- 
sion” or monthly income life 
insurance. Mr. Heron is a 
resident of San Francisco 
and resigned as an officer of 
the Fidelity Mutual Life In- 
surance Company, following 
nearly 30 years of association 
with that company. He is 
also the author of several 
volumes on the income settle- 
ment form and has originated 
many life contracts which 
are now popular and stand- 
ard. The Income Life will 
write, upon completion, new 
forms of income policies 
which are not obtainable at 
the present time. 

Charles R. Detrick, deputy 
State building and loan com- 
missioner of California, 
former California Insurance 
Commissioner and past presi- 
dent of the National Conven- 
tion of Insurance Commis- 
sioners, is vice-president and 
treasurer. Edwin O. Edger- 
ton, a director of the new 
company, is former president 
of the State of California 
Railroad Commission. C. T. 
Cutting, M.D., is medical di- 
rector of the new company. 
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RESEARCH BUREAU ANNOUNCES 
PLANS FOR ANNUAL MEETING 


Outline of Program for Joint Sessions with Agency 
Officers Association at Edgewater Beach 


in Chicago, November 1, 2. 3 


HARTFORD, CONN., July 11. 
—Plans for the joint annual 
meeting of the Life Insur- 
ance Sales Research Bureau 
and the Association of Life 
Agency Officers, which will 
be held at the Edgewater 
Beach Hotel, Chicago, Nov. 
1, 2, 3, are rapidly taking 
shape. 

The program is being built 
around three main topics. 
These are Conservation of 
Business, Financial Manage- 
ment of Life Insurance Com- 
panies, and Getting Business 
Under Present Conditions. It 
is hoped that the results of 
some of the research projects 
now being carried out under 
the direction of the Bureau 
will be available at that time. 

Tuesday morning, Nov. 1, 
will be devoted entirely to 
Conservation. Some of the 
phases of this problem which 
will have particular atten- 
tion include Value of Rein- 
stated Business, Conserva- 








Life Association Gets 
Calif. Authorization 


Mount Moriah Mutual 
Life Association, which is 


to operate as an assess- 
ment organization, writ- 
ing life contracts only, 


has received authorization 
from the Insurance Com- 
missioner of California. 
It is the understanding 
that the new association 
is closely affiliated with 
the Mount Moriah Hospi- 
tal Association, although 
the members will not be 
confined to members of 
the Masonic order. Offices 
have been established at 
450 Sutter Street, San 
Francisco, with George J. 
Sivers as secretary. 














| Life Underwriters’ 
| tion at 


tion through Contractual 
Provisions, and Rewriting 
Heavily Loaned Business. 

Financial management 
and the importance of 
agency department  opera- 
tions as they relate to the 
financial progress of a com- 
pany will be _ discussed 
Wednesday morning, Nov. 2. 
Of vital interest to company 
executives are two of the 
subjects which will be cov- 
ered on Wednesday. ‘These 
will be discussions of the 
value of business to a com- 
pany and budgetary control. 

Thursday morning, Nov. 3, 
will be given over to reports 
of the Man Power Commit- 
tee, Life Insurance Day 
Committee, the Bureau Man- 
agement, and to the presen- 
tation and discussion of a 
subject which has the uni- 
versal attention of agency 
executives throughout’ the 
country. “Getting Business 
Under Present Conditions” 
will be presented by a mem- 
ber of the Bureau staff and 
discussed by a _ group of 
agency executives whose 
companies are utilizing well 
organized sales plans_ to 
maintain production under 
today’s conditions. 

The afternoons of Tuesday 


| and Wednesday will be de- 


voted to group meetings. 
There will be five groups 
arranged according to size 
of companies. represented, 
and each group discussion 
will be led by a chairman, 
assisted by a member of the 
Bureau staff. 


Addresses Kokomo Agents 

Wade Heavy of New York 
City was the principal speak- 
er at the last meeting of the 
Associa- 


Kokomo, Ind. 





INDUSTRIA 


Policyholders Group 
Suggests Mutualization 





Committee Opposes Plan 
Vesting Control in 


New Company 





LOUISVILLE, Ky., July 10. 
—The Policyholders Protec- 
tive Committee, of Inter- 
Southern Life Insurance 
Company, _ policyholders, 
formed on July 2, held a 
second meeting July 9, at 
which time disapproval was 
voiced with part of the pro- 
gram whereby the proposed 
new Kentucky Home Life 
Insurance Company, would 
take over and administer the 
Inter-Southern affairs. 

The report requested more 
time of the court to give 
opportunity for more offers 


or plans. It was held that 
the plan indorsed by the 
court appeared to be one 


backed by the Greenfield in- 
terests of Philadelphia, and 
that while it called for plac- 
ing Louisville men on the 
new board of directors, there 
was no assurance that they 
would remain there. It was 
also held that the plan was 
not a reinsurance program 
and that it did not appear 
that the new company guar- 
antees or agrees to pay 
either death claims or cash 
surrender values even to 
extent of payment provided 
in contract. 

The committee suggested 
that the most feasible plan 
would be mutualization for 
benefit of policyholders, and 
so that the latter would have 
the advantage of continu- 
ance of the company and 
which they are almost wholly 
financing under the Green- 
field plan. 

The committee was au- 
thorized to continue its in- 
vestigations and _ instructed 
to have representatives in at- 
tendance at all court pro- 
ceedings in which interest of 
policyholders may be_in- 
volved. 

The formation of the new 
company was authorized May 
28. 


Life Insurance 











16 


New Policy Features 


Low Initial Outlay 


Phoenix Mutual Issues 
Standard Ordinary on 
Balanced Cost Plan 


[The Phoenix Mutual Life 
Insurance Company of Hart- 
announces 
‘Balanced 


ford, Conn., 


issue of its new 
Premium Life Policy.” This 
designed for the 
man whose income or salary 
has been reduced so that he 
can obtain (at average 
age) a standard ordinary 
life policy for an initial out- 
lay, that is, 10 per cent less 
than the former first pre- 
mium, without any likelihood 
of a higher outlay in sub- 
sequent years. 


policy is 


now 


Under the new policy, the 
first and subsequent pre- 
miums have been balanced, 
in other words, since all an- 
nual premiums except the 
first can be automatically 
reduced by dividends, the 
first has now been reduced 


in proportion. This decrease 
in the first premium is about 


10 per cent at an average 
age and it ranges from 12 
per cent at age 20 down to 


5 per cent at age 50. Under 
the dividend schedule of July 


1 1932, this equalizes the net 
amount the insured has to 
pay during the first two 
years and, of course, the 


later premiums may be fur 
ther reduced as the dividend 


gradually increased. 
The non-forfeiture values 
of the new policy. such as 


cash, loan, extended or paid- 


up insurance values, are 


A. M. 
surance 


Wash, former in- 
commissioner, of 
Kentucky, later treasurer of 
the Inter-Southern Life In- 
surance Company, and still 
later with the American Life 
& Accident Insurance Com- 
pany, head of its claim 
adjustment department, died 


as 


suddenly near Shelbyville, 
Ky., Friday night, July 8, 
the remains being taken to 


Harrodsburg, Ky., Saturday, 
for interment there Sunday. 


Death was due to a heart 
attack, following an attack 
of acute indigestion. Mr. 
Wash was 56 years of age. 


He is survived by his widow, 
two daughters, two sons and 
three brothers. 


Life Insurance 


the | 


lightly lower than those of |Lamar Life Agents Honor | Warns Against Unauthorized 


an S. S. 
This policy is 
amounts of $5,000 more 
The new policy contains all 
the other desirable features 
of a standard contract, with 
premium deposit privilege, 
the automatic premium lien | 
privilege, a dividend at the 
end of the first year, ete. 
The insured may also apply 
for double indemnity or dis- 
ability benefits and _ pre- | 
miums may be paid annual- | 
ly, semi-annually, quarterly | 
or monthly. 


or 


annual life policy. | 
° ° | 
limited to 


President Bounds 


“Alabama _ Bound for 
Bounds” was the slogan of 
the Alabama agents of the 
Lamar Life Insurance Com- 
pany, Jackson, Miss., during 
June in writing complimen- 
tary business in honor of 
President Jesse Bounds, a 
resident of Mobile, Ala. 








The following is an ex- 
ample of the first year pre- 
mium and subsequent pre- 


| miums on a $10,000 contract: 


Examp!e: $10,000 Balanced Premium Life 
Premium for Actual 
Premium Subsequent First Year Second Year 
Ag First Year Years Dividend* Payment* 
25 $155.80 $176.20 $20.40 $155.80 
0 178.70 200.50 21.80 178.70 
sD 208.30 232.30 24.00 208.30 
10 248.10 274.10 26.00 248.10 
5 306.00 330.40 24.40 306.00 
50 384.20 407.50 23.30 384.20 


*On basis of dividend schedule of July 1, 1932 




















FOUNDED By 
JOHN F. ORVYOEN 














Consider His Hobbies! 


Most successful men, regardless of their calling, 


have hobbies they’d like to indulge. But when? 


They can set a date for retirement 
and, when the time comes, have 
an income sufficiently large to 
permit them to play. 


Prudential Endowments and Retirement Annut- 


ties Are the Keys to Independence 


The Prudential 


Insurance Company of America 
EDWARD D. DUFFIELD, President 


Home Office, Newark, New Jersey 


Carrier 


LANSING, MICH., July 11.— 
The Burbank Mutual Life & 
Benefit Association, Los An- 
geles, is creating some wor- 
ries for the Michigan depart- 
ment through its persistent 
mail solicitation of business. 
The department is advising 
all inquirers, as is its consis- 
tent policy, to shun any deal- 
ings with this carrier which 
does not profess to be an in- 
surance concern but merely 
a mutual aid society with 
philanthropic leanings. One 
Michigan man, solicited by 
the carrier, wrote the depart- 
ment for an opinion and then 
forwarded the opinion to the 
Los Angeles society, whose 
secretary promptly replied 
that the organization was not 





an insurance company. 
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New Statue Shows | ren, director of the Lincoln 


— endowed Lincoln Mu- 
° seum. 
Lincoln as Youth logical research, the final fea- 
tures on the statue were 
| molded along youthful lines 


; ‘ . from a life mask made of 
i 
Lincoln National Life to | Lincoln during his later 
Unveil Memorial in | years. 
. | In connection with the dedi- 
a mber 
Mid Septe anil Mr. Mead is preparing 


ae a brochure on the bronze 
| statues of Lincoln throughout 
The Lincoln National Life | the world. 
Insurance Company’s heroic | the first time these have been 
bronze statue “Abraham Lin- | brought together in a single 
coln, the Hoosier Youth,” will | treatise, but the work will be 
be formally dedicated at Fort | a masterpiece of the printer’s 
Wayne in mid-September, | craft, done by one of the best 
Franklin B. Mead, executive | houses in the country; all the 
vice - president, has an- statues will be illustrated by 
nounced. Since the founding | @ special process and the pa- 
of the company, Lincoln Life | per and binding will be espe- 
officers have had before them | cially selected for this pur- 
the desire to honor appropri- | pose. 
ately the memory and ideals 


After careful physio- | 


Not only is this | 


| Michigan Department 
Witholds Authority 


Denies License to Victory 
Life Ins. Company 
of Chicago 


LANSING, MIcH., July 11. 

Tne Victory Life of Chi- 
cago, a company specializing 
in business solicited among 
Negroes, has been’ served 
with formal notification by 
the Michigan department 
that it is being denied a 
certificate of authority for 
the current licensing year 
and its dozen or more agents 
are being refused licenses. 

The department explained 
in its communication, which 
| has not been answered, that 


! 


| Otto F. 





Bay City Association 


Bay City, Micu., July 11. 
—The Bay City Association 
of Life Underwriters was 
told by the main speaker at 
its July meeting last week, 
Louis, that “the 
government could learn 
much from the _ insurance 
companies on the principles 
of economic administration.” 
Mr. Louis spoke on “Life 
Insurance from the Business 
Man’s Standpoint.” CC. T. 
Porter gave an address. 








the company has pursued an 
unsatisfactory investment 
policy and has failed to make 
reforms suggested by the de- 
partment, and that its inter- 
nal affairs have not been 
settled in compliance with 
departmental advices, 








of the man after whom the 
company is named. The pres- 
ent statue marks the cul- 
mination of these plans, Mr. 
Mead said. 

From the time Lincoln was 
seven years old until he 
reached the age of twenty- 
one, he made his home in a 
community near Rockport, 
Ind. Therefore, it was 
deemed proper by those com- 
pany officers in charge of the 
statue to depict Lincoln as 
he appeared during his days 
in Indiana. After a careful 
study of all the outstanding 
sculptors of the time, Paul 
Manship in 1928 was awarded 
the commission for this 
memorial. 

This bronze, which will be | 
erected in the entrance court 
of the home office building of 
the company in Fort Wayne, 
shows Lincoln at the age of 
twenty-one, as a lithe, clean- 
limbed young frontiersman. 
He is dressed in a leather 
shirt, breeches and boots. 

This is the only bit of 
sculpture in the world show- 
ing Lincoln at this age and 
as such has an interesting 
history behind it. No photo, 
drawing or accurate descrip- 
tion of Lincoln at this age ex- 
ists and before work on the 
statue could be started a 
careful study of Lincoln’s 
history, family surroundings, 
later photographs, etc., was | 
made. 

Sculptor Manship has been 
busy since 1928 on the memo- 
rial. Before starting actual 
modeling, he spent some time 
in Kentucky and southern In- 
diana studying Lincoln’s sur- 
roundings and history. In 
this work he was greatly 











HOME OFFICE BUILDING 








That was over 43 years ago. 
$43,500; and the New York Life will, of course, con- 
tinue to send her a check for $500 every six months as 
long as she lives. 


death. 


NEW YORK LIFE | 
INSURANCE COMPANY 


51 MADISON AVENUE, NEW YORK, N. Y. 


What a Father 
Did for His Daughter 


HEN she was 25 years old he bought for her a 
single-premium life annuity of $1000 a year pay- 
able $500 semi-annually. 


In all she has received 


She is almost 69 years old, a widow.—Can you think 
of any other gift her father could have made her that 
would have been so enduring, so helpful to her, so 
thoroughly significant of his desire to make her life 
financially safe? 


He had protected her whether he lived or not, whether 
she married or not and (if she married) whether her 
husband should prosper or fail or leave 
her unprovided for in event of his 
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aided by Dr. Louis A. War- 
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ATLANTIC LIFE 
INSURANCE COMPANY 


Richmond, Virginia 


Honestly, It’s the Best Policy 














OPPORTUNITY! 


Desirable Territory Open for General Agencies 
Liberal Contracts 
THE CAPITOL LIFE INSURANCE COMPANY 
Denver, Colorado 


| arama See 
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Life Insurance Library 


of Six Books 


LIFE INSURANCE: ITS ECONOMIC 
and SOCIAL RELATIONS 


A Series of Comprehensive and Specialized Insurance 
Studies Edited by Dr. Solomon S. Huebner 


Six of the books in this informaiive series have now been 
issued, as follows: 


THE ECONOMICS OF LIFE INSURANCE 


By Dr. S. 8S. Huebner. The fundamental volume in the series, 
developing a new conception of the economic function of life 
insurance 


WILLS, TRUSTS AND ESTATES 


By James L. Madden A discussion of the basic principles that 

apply to the building of a sound insurance estate 
TAXATION 

By Harry J. Loman. An analysis of the connection between 

life insurance and taxation, particularly for use of insurance 


salesmen, tax attorneys and tax accountants 


THE LAW OF SALESMANSHIP 


By E. Paul Huttinger. On the legal aspects of a salesman's 
responsibility both to his company and to his client 


EDUCATION AND PHILANTHROPY 
By John A. Stevenson A study of the important relation of 
life insurance to the fields of education and philanthropy. 


THE SOCIOLOGY OF LIFE INSURANCE 
By the late Edward A. Woods. Concerning the vital bearing 
of life insurance upon the numerous problems of sociology and 
social workers. 

The remaining book of the series, not yet published, is entitled 


SAVING, CREDIT AND INVESTMENT 


By Dr. S. 8S. Huebner and James L. Madden Discusses the 
ways in which life insurance serves the insured in the fields of 
finance. (In press.) 


PRICE, each volume, $2.50 


Orders will be promptly filled by 


THE SPECTATOR COMPANY 
243 West 39th Street 


NEW YORK BOSTON 


CHICAGO 
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These Local-Agency-Minded Companies 


originated the slogan, “‘Consult your Agent or 


Broker as you would your Doctor or Lawyer.” 


United States Fidelity & Guaranty Co. 
with which is affiliated 
. Fidelity and Guaranty Fire Corp. . . 
Home Offices: Baltimore, Md. 











The Home Life Insurance Company 
of America 
Protects the Entire Family 


Home Life Agents are equipped to serve every need for 
protection. Modern policies are issued on both Industrial 
and Ordinary plans from birth to Age 65 next birthday. 
The Home Life sales-kit means a whole family of poten- 
tial policyholders back of every door-bell. 


There Is a Home Life Policy for Every Purse and Purpose 
Over One Hundred Millions in Force 
Independence Square Philadelphia, Penna. 


(Interested in Replies from Pennsylvania and Delaware) 

















“A Life Insurance Company” 


having a Special Proposition to submit to a 
selected limited number of people in the States 
of Maryland and Virginia desires to secure the 
services of two high-class Life Insurance Sales- 


men. 


Address: Confidential care THE SPECTATOR 
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THE WOMAN’S BENEFIT ASSOCIATION 


The Largest Actuarially Solvent Fraternal Benefit Society in the 
World Managed Exclusively by Women 
Organized October 1, 1892 


WOMEN DEPUTIES WANTED 
Offers Business Opportunity for Field Deputies. 
Splendid Plans of Protection for All Ages. 
Total Funds Over $33,000,000 
Benefits Paid Since Organization Over.. $43,000,000 


For further information write to 


THE INTERNATIONAL HEADQUARTERS 


W. B. A. Building Port Huron, Michigan 
Bina West Miller Frances D. Partridge 
Supreme President Supreme Secretary 
































THREE GREAT HAZARDS 


A Leaflet That Gets Down to Rock Bottom Reasoning 
About Life Insurance 
‘Three Great Hazards’’ a leaflet written by Ernest Gray is just what 
a number of life insurance agents have been looking for because it is a 
piece of sales literature that speaks to prospects in their own language. It 
is calculated to create a thoughtful state of mind in the prospect before 
the agent makes his call. 


PRICES 
50 Copies....... $2.50 500 Copies....... $18. 
100 Copies....... $4.50 1000 Copies....... $30. 
10,000 Copies....... $225. 
THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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Prudential Mortgage 


Over Forty Million Invested, 
Bulk Going to Home 
Owners 


NEWARK, N. J., July 11.— | 
loans | 


Real estate mortage 


| 
Loans for Six Months | 


made by the Prudential In- | 


surance Company of America 
during the first six months 
of 1932 amounted to $41,- 
305,503.44, 

Adhering to its policy of 
aiding home and apartment 
owners, the Prudential 
loaned $28,022,427.96 of this 
sum for such purposes. There 


were 5,015 dwelling loans for | 


$25,209,500.46, and 183 apart- 
ment loans for $2,812,927.50, 
affording, in all, the living 
accommodations for 7,043 
families. 

Farm loans totalled 2,428 
for $11,266,475.48 and the 
remainder of $41,305,503.44 
loaned during the first half 


on city 
than those 


mortgages 
ties other 


proper- 


for | 


residential purposes, the total | 


of these being $2,016,600.00. 


Continental Life Notes 


Ed Mays, president of the | 


Continental Life 
Company of St. Louis, Mo., 
has announced the appoint- 


Insurance | 





Veterans Insurance 

World War veterans 
may now renew their five- 
year level premium term 
government life insurance 
policies for a second five- 
year period without a fur- 
ther physical examination, 
J. H. Stauf, insurance of- 
ficer of the St. Louis re- 
gional office of the Vet- 
erans Bureau has an- 
nounced. The rate for the 
new five-year period is 
based on the attained age 
at date of renewal. 











Provident Mutual Agency 
Dept. Appointments 


M. A. Linton, president of 
the Provident Mutual Life 
Insurance Company, an- 
nounces two appointments in 
the company’s agency depart- 
ment. Henry Bossert, Jr. 
has been made manager of 
the agency research depart- 
ment. Mr. Bossert has been 
in charge of conservation for 


of 1932 is represented by 76 | Some time, and has also been 























| Efficiency is the Elimination of 
| Wasted Effort 


| Our policies increase your efficiency by 
saving time and effort—they meet the 


needs of desirable customers and prospects. 


If you are interested in a permanent connec- 
tion in Ohio or New York, it will pay you 


JOHN M. HULL, 


President 


to investigate. 


FRANK F, EHLEN, 


Director of Agencies 





BUFFALO 
LIFE 


MUTUAL 


INSURANCE COMPANY 


Founded 1872 


152 Delaware Ave. 


head of the statistical sec- 
tion. He is an associate of | 
the actuarial Society of 


America and the American 
Institute of Actuaries. 

E. Milnor Bechtel, Jr. has 
been appointed agency 
sistant. He entered 


as- 


the 


| Provident’s Agency Depart- 


ment of Frank J. Sommer- | 
ville as general agent for the | 
company at Los Angeles, | 
Cal. 

* * * 


Recent additions to the St. 


Louis branch of the Conti- | 
nental Life include Cecil 
Crow, C. E. Karns, Sam 
Greenwald, O. H. Wellborn, 
James Kelly and _ Phillip | 
Ginsburg. 

* * * 


Fred T. Behrens, general 
agent for the Continental 
Life Insurance Company of 
St. Louis, Mo., at Seattle, 
Wash., has been awarded a 
gold watch for having com- 
pleted one year of consecu- 
tive weekly production. 


Acquires Sterling Property 

The twenty-two story of- 
fice building of the Houston 
Post - Dispatch, at Houston, 
Tex., has been sold to the 
New England Mutual 
Insurance Company of Bos- 
ton, holders of the mortgage 
on the structure. The build- 
ing was the property of Ross 


Life | 





Sterling, governor of Texas. | 
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| Lipton, 


ment in 1926 from the teach- 
ing staff of the economics 


of Pennsylvania. He has had 
considerable experience in 


than 
| in this 
| department of the University | : A 

I . “, | 000,000 life insurance, com- 
| bined with health 


the field and in the develop- | 


ment of the company’s agen- 
cy training program. 


Recent Group Cases 


Lord Inverforth, of Lon- 
don, president of Thomas J. 
Inc., nationally 
known tea and coffee mer- 
chants, of Hoboken, N. J., 
has announced, through W. 
W. Shannon, general man- 
ager, the adoption of a 


Buffalo, N. Y. 








double coverage group insur- 
ance program, affecting more 
500 Lipton employees 
country. They will 
receive approximately $1,- 
and acci- 
dent benefits. 

The plan is being under- | 
written by the Metropolitan 
Life Insurance Company on 
a cooperative basis. 


The Automobile 


Marmon 


| Co. of New York, Inc., has 


announced the adoption of a 
cooperative group life insur- 
ance program, supplemented 
by group health and accident 
benefits, also underwritten by | 
the Metropolitan Life. 


| Life 


| John F. 


| Wilmington 
| Turner, 


Continental American 
Life Managers 

Three managerial appoint- 
ments have been announced 
by the Continental American 
Insurance Company, 
Wilmington, Del., William P. 
Worthington, formerly man- 
ager of the Wilmington 
branch will take over the 
Chestnut Street branch; 
Hazel, a persona! 
producer of many years as- 
sociation with the company, 
will become manager of the 
branch; E. D. 
Jr., will become 
manager of the Richmond, 
Va., branch with headquar- 
ters at 507 E. Franklin. 














Scranton-Pittsburgh, Pa. | 


General Agency of a Pennsylvania Company 


Territory unsurpassed and large enough for an unlimited production. 
Contract as good as the best, with exclusive rights. 


Confidential communication invited from those with clean records and with 
ability to handle such an agency. 


Address 


EXCLUSIVE 
care of THE SPECTATOR 
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Provident Mutual 
Contract Changes 


New Policy Provisions 
Planned to Favor Per- 
sistent Policyholder 


The Provident Mutual! Life 
Insurance Company, Phila- 
delphia, Pa., announces 
changes in provisions of pol 
icy contracts which will 
bring the policies into line 
with modern life insurance 
developments. These changes 
have been made with an eye 
toward the safeguarding of 
the interests of the persistent 
policy owner. The main 
changes made in provisions 
are as follows: 

(a) Provision is made for auto- 
matic extended term insurance in 
stead of automatic paid up insur- 
ance as at present. On special class 
policies, as the extended term in- 
surance provision is not included, 
paid up insurance will continue to 


be the automatic non-forfeiture pro- 
vision. 


by subtracting the following sur- 
render charges from reserve per 
$1,000: Second year $16, third year 
$14, fourth year $12, diminishing by 
$2 per policy year and disappear- 
ing for the tenth and later policy 
years. 


(d) The first year dividend on all 
policies will be contingent upon the 
payment of premiums for the full 
second year. 


(e) All life and endowment pol- 
icies (except income and providor 
policies) will provide that “when 
the sum of the accumulated divi 
dends and the cash value shall equal 
the face amount of the policy, the 
company, upon written request at 
that time, will pay the face amount 
of the policy.” 


(f) The present option four with- 
out instalments certain will be elim 
inated from the policy forms. 


(zg) A providor policy maturing | 
at age 55 will be added. The cash | 


value at age 55 will be $1,600 for 
$10 monthly income after maturity. 


(h) On retirement life income 
contracts, the cash value will be 
slightly changed. The death benefit 
will be equal to the cash value 


death discounted at 4 per cent in- 


terest to date of death. In no case, | 


however, will the death benefit be 
less than the premiums paid. The 
deferred increased income option 
will be limited to retirement life 
income contracts maturing at age 
50 or later. 


(i) On continuous income life and 
survivorship income endowment pol- 
icies, provision is made that any 
instalments certain remaining un- 
paid shall be paid to the executors, 


| 
| 
| 
| 


These changes make the income pol 
icies more flexible. 


(j) Term policies issued on or 
after July 1, 1932, if subsequent- 
ly converted to the life or endow- 
ment plan as of original date, the 
cost of change will be the difference 
in gross premiums, ignoring divi- 
dends with 6 per cent compoun 
interest. 


New Disability Provisions 


As previously announced, 
the waiting period under the 
new disability provisions will 
be six months instead of 
four months. The premium 
waiver provision will be re- 
troa@ctive to cover premiums 
due during the waiting pe- 
riod. The limiting age be- 
fore which disability must 
occur will be 55 for the dis- 
ability income provision to 
men, 60 for the premium 


at the end of the policy year on | Waiver provision to men, and 


55 for the premium waiver 
provision to women. ‘The 
disability income provision 
will not be issued to women. 


Disability Income 


Disability income will be 
$5 monthly per $1,000 in- 
surance and will be payable 











The suicide and incontestable 

clause will be effective for two years 

instead of one year. The disability 

and accidental death benefit provi- 

sion will be permanently contest- | 
able. 


(c) Cash values will be obtained 


administrators or assigns of the sur- 
vivor of the insured and benefi- | 
ciary. Also, the insured or any 
changed beneficiary shall have the 
right of commutation of instalments 


shall have such right only if the | 


for life 


insured shall so direct in writing. | maturing 


on endowment ma- 
turing at age 65 or later. 
The income will terminate at 
certain, but the original beneficiary | the maturity of endowments 
age 64 or 


earlier and all retirement 
life income contracts. On 
retirement life income con- 
tracts, and continuous income 
| life and survivorship income 
| endowment policies, dis- 
| ability income will be for 
| one-half the amount of the 
|income provided by the pol- 
|icy. In case of unreasonably 
|long delayed claim, income 
benefits will not be dated 
back more than six months, 
or premiums waiver more 
than one year. 


Maximum Limits 


The maximum limit of 
monthly disability income 
will be $250 per month on 
life and endowment plans 
and $100 per month on five- 
year term, with lower limit 
at certain ages. The amount 
of insurance issued with the 
premium waiver provision 
will be increased to $100,000 
on life endowment policies at 
certain ages. The maximum 
age at issue on life and en- 
dowment plans is 50 for dis- 
ability income and premium 
waiver provision, and 55 for 
premium waiver provision 
only, and on the five-year 
term policy is 45 for both 
plans. 
























| 


| 






| 
| 








A company progresses only as well as it 
treats its representatives and policyholders. 
That explains fully why the Western and 
Southern has become one of the strongest 
life insurance companies in the United 
States. 


It has always been the policy of this com- 
pany to take a personal interest in each one 
of its representatives and policyholders. 
During the past year it has not only in- 
creased salaries twice but has lowered its 
guaranteed premium rates to a lower level 
than ever before. They are now among the 
lowest in the United States. This reduction 
has richly benefited field men and policy- 
holders alike. 


Western and Southern representatives 
are given every assistance and encourage- 
ment, with 52 weeks of steady employment 
every year. New offices, now being opened, 
offer splendid opportunities to worthy men. 
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Canadian Underwriters | CRANDALL MAKES RECORD BY 


Active in C. L. U. Work 


Large First Year Group Take 
Examinations; Thirty-Eight 
Pass Final Test 


TorRONTO, ONT., July 12.— 





From the head office of the | 


Associa- 
announce- 
results 


Life Underwriters 
mn of Canada, 
ment is made of the 

the examinations of the 
Institute of Chartered Life 
Underwriters held this year. 

These examinations are 
held annually, throughout 
the Dominion and those who 
uccessfully pass the first, 
second and third year exami- 
nations, provided they 
jualify in all other respects 
are eligible for the award of 
the title and designation 
Chartered Life Underwriter, 
(C.L.U.) of Canada. 

While the award of the 
title C.L.U. vests in the Life 
Underwriters Association of 
Canada, the educational 
work of the Association in- 
cluding the conducting of 


examinations is in the hands | 





INDIRECT SELLING METHODS | 


“Nemlico” the house organ 


| of the New England Mutual 


Life Insurance Company re- 
cently placed Louis M. Cran- 


| dall first on list with eight 


applications for $103,000 the 
first week in July. He has 
written 100 per cent more 
applications this year than 
last and about 50 per cent 
more business in volume. The 
reference to Mr. Crandall in 


| just getting up steam during 
Father’s Month. This last 
week he sent in 8 applica- 
tions for $103,000 to complete 
a wonderful month and give 
him 


for both Mrs. 
himself. If you want to know 
his method, read his book 
‘Indirect Selling’.” 

This 


wonderful book on 








the publication “Nemlico” | life insurance selling is pub- | 
reads as follows: lished by the Spectator Com- 
“Louis M. Crandall was| pany. Price $2.50. 
Life Underwriters of Can-| United Life Headquarters 
ada . . 
, in Indiana 
That the value of these ; é 
The United Life Insurance 


examinations is becoming 
more widely. appreeiated by 
the life underwriters them- 
selves is evidenced by the 
fact that this year saw a 
larger group of candidates 
write the First Year (Pre- 
liminary) examination than 
in any previous year, 107 life 
underwriters being numbered 
in this group. Thirty-eight 
qualified for the C.L.U. de- 
signation while fourteen 
passed the second year ex- 


of the Institute of Chartered | aminations. 





Company, Salina, Kan., 
which the 
State of Indiana has opened 
State headquarters at War- 
saw, Ind., with J. M. Shana- 


recently entered 


han in charge. The com- 
pany was founded in 1927 
and is one of the United 





group headed by C. L. 
| Brown, president, who also 
| is president of the United 
|Telephone & Electric Com- 
| pany. 


Texas Agents Stage 
Wet and Dry Contest 





Jefferson Standard Agency 
Support Rival Tickets 
With Production 


a good start toward a | 
trip to White Sulphur Springs | 
Crandall and | 





The San Antonio Agency 
of the Jefferson Standard 
Life Insurance Company has 
set aside July as _ election 
month and the thirty-four 
men in the agency have been 
divided into two divisions and 
the two leaders for the year 
to date, Jack Padgett and W. 
P. Fogarty, have been select- 
ed as Political Bosses. Jack 
Padgett is heading the Ultra- 
Bone-Dry Ticket while W. P. 
“Bill” Fogarty is heading the 
Dripping-Wet Ticket. In 
addition to heading the 
tickets, they are also com- 
peting for the position of 
President of the District. 
Each $1,000 will count one 
thousand votes, and the one 
having the most votes at the 
end of July will win the elec- 
tion for his particular office. 
Each man in the agency 
writing $12,000 of business 
will receive an invitation to 
| attend the Inaugural. 





























New Low Annual Rates for $1,000 


Ages Premium 


Ages Premium 





Ages Premium 





10 10.67 || 26 15.10 || 41 24.25 
11 10.85 || 27 15.50 || 42 25.17 
12 11.05 | 28 15.92 | 43 26.17 
13 11.25 || 29 16.37 | 44 27.22 
14 11.46 || 30 16.84 || 45 28.33 
15 11.69 || 31 17.35 46 29.51 
16 11.93 || 32 17.89 || 47 30.80 
17 12.17. || 33 18.46 | 48 32.16 
18 12.44 34 19.06 || 49 33.60 
19 12.71 || 35 19.70 | 50 35.15 
20 13.00 || 36 20.36 || 51 36.84 
21 13.31 37 21.04 || 52 38.57 
22 «13.63 3821.78 } 53 40.41 
23 13.98 39 22.55 || 54 42.38 
24 14.34 40 23.37 || 55 44.47 
25 14.71 
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WESTERN AND SOUTHERN 
LIFE INSURANCE COMPANY | 
~ 3 CHARLES F. WILLIAMS, President | 


)CK GOBYOU BUY A LIFE INSURANCE POLICY/ 
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| | LIFE PLUS 
| Gung, Permanent, | The Modern Answer to the Demand 


ORRIN IIe 


for Life Insurance with : 
Conservative Old | Disability Income Benefits 
Let Us Tell You About It ; 


THE PROVIDENT 
| LIFE AND ACCIDENT INSURANCE 
Has Valuable Territory Open in | COMPANY 


Line Company | 












































| 
| CHATTANOOGA, TENNESSEE 
Michigan Tennessee —-— 
| Ohio North Carolina 
| Maryland South Carolina | 
| | | || FIRE REINSURANCE TREATIES 

West Virginia Georgia 
| Virginia Mississippi | Eagle Fire Insurance Company 
| Kentucky | en ey 
| Baltica Insurance Co., Ltd. 

CONTRACT—Liberal Commissions, Bonus, and long | Penmest 
term Renewals * Franklin W. Fort Thomas B. Donaldson 
A Money-Making Opportunity | 18 Washington Place, Newark, N. J. 
GEORGE WASHINGTON | 

| LIFE INSURANCE COMPANY | 


| Home Office | kK 
| CHARLESTON, WEST VIRGINIA “GRAND RAPIDS LABEL CO. 





GRAND RAPIDS. 






































































































—— , MICH, 
FOR FOLDER 
° SHOWING ELABORATE DISPLAY 
or progressive agents... 
= 
Life The Spirit — ss 
Underwriting of Life 
. *_* ™ + . 
Efficiency Underwriting _ Sunderlin on Fire Insurance 
by Walter Cluff 7 Oa ow By CHARLES A. SUNDERLIN, A. B., LL. B. 
Bier weatedly described as In this book, a sequel of the Los Angeles Bar . 
t} best begit iners text Life Underwriting Secretary and General Counsel of the Insurance Institute of 
availat life insur- Efficiency, the author em- Southern California 
ance salesm ansh ip Nu- phasizes the importance Sunderlin’s Complete Educational Course in Fire Insurance 
merous subtle ways of at- f physical appearance Embracing 40 Lectures and a Copious Topical Index 
tracting the _ prospect's and mental attitude. This Can now be obtained bound in 
attention and beguiling book is not only highly ONE VOLUME 
methods of approach are inspirational to both the at special reduced price of 
outlined, followed by new and the experienced 5.00 
many ngenious_ closing salesman but also offers Bound in buckram, with stiff cover. 
suggestions. Selling ——" many new a . 
quate coverage is stressec sales methods. ne Gen- 
with definite examples to oral Agent says it is “the THE SPECTATOR COMPANY 
show how the salesman best sales book for both Division of United Business Publishers, Inc. 
may lead the prospect t new and old men I have 243 WEST 39TH STREET, NEW YORK 
discover the extent of his read in my 26 years in the , 
own needs. business.”’ 
Price $1.00 Price $1.00 
12 copies, $10; 12 copies, $10; 
25 coptes, $20. 25 copies, $20. 
C. L. U. DEGREE QUESTIONS & ANSWERS onera any ery 
Copies of complete set of questions and ; ¥ 
answers to the June, 1931, C. L U. Price $1.00 
Degree examination. 12 copies, $18. FIRE AND LIFE 
ORDER TODAY FROM >, ASSURANCE CORPORATION, Lid. 
THE INSURANCE FIELD FREDERICK RICHARDSON, United Statos Manager 
GENERAL BUILDING - 47 2 WALNUT STS. ] 
P. O. Box 617 PHILADELPHIA ; 
LOUISVILLE, - KENTUCKY t 
] 
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New Revised Edition 
of “Life Insurance” 


Maclean Rewrites a Number 
of Chapters in Bringing 
Book Up-to-Date 


[he third edition of “Life 


Insurance” by Joseph B. 
Maclean, associate actuary 
of the Mutual Life In- 
surance Company of New 


York, has been published by 


the McGraw-Hill Book Com- 
pany, Ine., 330 West 42nd 
Street, New York City. The 


new edition of this popular 
exposition of life insurance 
principles, first published in 
1924, has been completely 
revised and rewritten with 
especial attention to recent 
developments in the field of 
disability insurance and to 
the many forms of new policy 
contracts. The chapter on 
the preliminary term reserve 
system, completely rewritten, 
contains a full explanation 
of the widely used “Illinois 
Standard” system. 

This publication presents a 
practical and non-technical 
explanation of the business 
of life insurance suited to 
the needs of college students, 
home office employees and 
field men who are anxious to 
add to their background of 
insurance knowledge. Orig- 
inally the book was based to 
a great extent on a course of 
lectures on life insurance 


given at Columbia Univer- 
sity. Its subsequent revision 
and extension has made it 


one of the most authoritative 


and up-to-the-minute works 
available to the insurance 
student. It sells for $4 per 
copy. 


Made District Manager 

Frank F. Ehlen, director of 
agencies for the Buffalo 
Life, announces the appoint- 
ment of Horace E. Harner 
as district manager for the 
company at Cincinnati, Ohio. 
Mr. Harner formerly was as- 
sistant superintendent for the 
Prudential and began his in- 
surance career with the Met- 
ropolitan Life in California 
six years ago. 


E. L. Clair Appointed 


E. L. Clair has been ap- 
pointed manager of the De- 
troit North branch 
the Western and Southern 
Life. 
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1924 


was writing 
Juvenile Insurance 
on the life 
of the child 
as carly as 









The Lincoln National Life Insurance 


Company fort Wayne. Indiana 








Otis E. West Dies 
Otis E. West, 
dent of the Kentucky Central 
Life & Accident Insurance 
Company, Anchorage, Ky., 
died in St. Joseph’s Hospital 
at Lexington on July 8, fol- 
lowing an operation for acute 
appendicitis. 


vice-presi- | 


Mr. West was a native of | 


Newberry, S. C., but 
lived in Louisville for twen- 
ty-five years and had been 
connected with the insurance 
company for about that time. 








Massachusetts 
Mutual Life 


a synonym for 
Quality and 

| Excellence in 

Life Insurance 








Massachusetts 
Mutual Life 
Insurance Co. 


Springfield 
Massachusetts 





Organized 1851 








had | 


| Central 


Union Central Life 
Continues May Gains 


June Production Best in 


Last Fourteen Months, 
Says President Cox 


With a 5.5 per cent in- 
crease in production for June 
over May, the month just 
closed was the best 
fourteen months for 
Life, 
Ohio, according to an an- 
nouncement just made from 


Union 


| the office of W. Howard Cox, 


president. June was also the 
second consecutive month to 
show a substantial 
in production for the com- 
pany. May revealed a 22 


| per cent advance in paid-for 
| business over the preceding 


| ing in 


month. 

Among the agencies lead- 
the making of the 
June record are Chicago, 
Herman A. Zischke, man- 
ager, where $1,008,621 of 
business was paid for during 
the month and the home 


office agency under Joseph P. | 


$761,318 of 
written. 


where 
was 


Devine, 
business 


| high record was contributed 


| the 


to by agencies representing 
every section of the United 
States. 

Twenty-five agencies in all 
parts of the nation have 
closed the first six months of 
year with an increased 
production record over the 


| corresponding period of last 


year. Included among these 


| agencies and their increases 


are: 
Davenport, H. P. Winter, 


| 
the new directors of the as- 
one in | 


Cincinnati, | 


increase | 


The | 


Houston Agents Elect 
New Officers 


At the annual meeting of 


the Houston, Tex., Associa- 
|tion of Life Underwriters 
the following officers were 


elected: H. Kenneth Cassidy, 
president; Roy Cox, vice- 
| president; Mrs. Edna Ratis- 
seau, secretary - treasurer. 
Mr. Cassidy, Mr. Cox and 
Dewey Kemp were named as 


sociation. 

Delegates to the National 
convention at San Francisco 
| are Guy McLughlin, H. Ken- 
|} neth Cassidy, Dewey Kemp, 








Abram Geller and Edwin 
Gross. 
manager, 87.6 per. cent; 


| 
| Oklahoma City, J. W. Rivers, 
| manager, 82.9 per cent; Chi- 
|eago, H. A. Zischke, man- 
| ager, 35.3 per cent; Kansas 
City, J. C. Benson, manager, 
37.5 per cent; Portland, Me., 
R. L. Sprague, manager, 38.7 
per cent; Toledo, S. L. Me- 
Afee, manager, 30.6 per cent; 
Cincinnati, Joseph P. De- 
vine, manager, 13.5 per cent; 
Atlanta, T. H. Daniel, man- 
ager, 10.5 per cent; San An 
tonio, B. A. Wiedermann, 
manager, 11.4 per cent; 
| Memphis, M. E. Brooks, man- 
ager, 2.6 per cent; Polo, IIL, 
M. E. Schryver, manager, 
12.8 per cent; Indianapolis, 
Russell King, manager, 11.9 
per cent; Grand Rapids, W. 
T. Feely, manager, 28 per 
|cent; Jacksonville, Fla., C. 
| H. Royalty, manager, 8 per 
|cent; Harrisburg, Pa., P. R. 
| Teitrick, manager, 2.4 per 
cent, and Manchester, N. H.., 
| A. Shoul, manager, 18 per 
| cent. 
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S mone f 
6, My Mad lief 


| AN remember the 
about ten years ago I think it was, 
doubt if would 


have written a 


back t time, 


even Lloyds 
life insurance 
on that stalwart and rather dumb |! 


when | 
policy 


look- 


ing youth who stands so haughtily in 
City Hall Park, New York City, with 
a very short sword swung over his 


shoulder and his feet firmly set 


young ladies with fish tails. 


upon 


* * * 


AMILIARLY known to his friends 

and enemies as Civic Virtue he had 
hardly been unveiled—and unveiled is 
the proper term—when a storm of pro- 
test many sources directed 
against him. The 
printed many columns. 


from was 
newspapers gladly 


Some objectors 


took their stand upon a highhat plat- 
form of art for art’s sake and said 
that the youth termed Civic Virtue 
looked more like an overgrown half- | 
wit than anything else. But protest 
from women who were shocked and 
made extremely angry because of the 


fact that two members of their own sex 
were receiving such brutal and hu- 
miliating treatment rang the loudest. 
Again and again they insisted that 
it be removed and destroyed or hid- 
den away from the sight of all decent 
peoples. Mayor Hylan made, as I 
recall it, one of his few recorded wise- 
cracks in connection with it which was 
reported not to have raised his pres- 
tige among the women’s clubs. 


= 7 7 


UT time, it is said heals all wounds. 
Anyhow, for the past few years 
there have been no gatherings of citi- 
zens either for or against Civic Virtue 
as I recall and when I passed his 
domicile a few days ago not even the 
fact that three or four boys were bath- 
ing in the fountain he surmounts at- 
tracted any attention. 
> * - 

UT now the whole question is likely 
revived for when the ugly 
old post office building is torn down 
there will be a lot of new landscaping 
indulged in and it looks as if he may 
not be included. I shall hate to see him 
go, for I always admired him and I 
feel he impersonates civic virtue very 
well. Who his defenders will be I do 
not know but though times have 
changed I suspect that the ladies who 
unsuccessfully sought his down- 
appear again and, quite 
victorious in doing 


to be 


once 
fall will 
likely, this time be 
him in. 


now 
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Fhe new president 
ot the Chartered Insurance Institute 
of England, W. W. Otter-Barry, 
9 ie 2 te 2 w a number of his 
predecessors in this important posi- 
tion, is the head of a fire insur- 
ance company, the principal officer, in 
fact, of the oldest fire company in the 
world, the His 
with 


like 


Sun Fire. election 


ippears to have met wide ap- 
proval and the British insurance pa- 
in the highest terms con- 
cerning The influential insur- 
ance weekly, the Policyholder, of 
Manchester, devotes its first page 
to him, and the article be- 
gins as follows: “What shall we say 
about the newly-elected president of 
the Chartered Insurance Institute?” 
It answers its own question and Mr. 
Otter-Barry could hardly find any ob- 
jection to what is said. Mr. Otter- 
}arry is a barrister by profession. 
The Policyholder biographer says: 
“Investigation opened his eyes to the 
permanent advantages of an insur- 
ance career as contrasted with the un- 
certainties of the bar. Therefore his 
next step carried him to the assistant 
secretaryship of the F. O. C. and 
thence to the Sun Fire, where he ap- 
proved himself so doughtily that, 
eight years ago he earned and re- 
ceived promotion to the rank of gen- 
eral-manager and secretary of the 
company. He has occupied most of 
the minor chairs of unpaid work and 
arduous honor the insurance world 
offers to its leaders. Now he attains 
the highest honor of all. It is well 


pers speak 
him. 


and more, 


won.” 


a the July 


issue of the Broadcaster, the monthly 
house organ of the Ohio Farmers In- 
surance Co. of LeRoy, Ohio, the edi- 
tor says that if you think collection 
bad in your 
Cox, 


conditions 
shed a 


are agency, 


tear for R. F. Ohio 


| Farmer agent at Mansfield, Ohio, who 











MAT TERS 


IN FIRE 


INSURANCE 


sends the following effusion from one 
of his policyholders : 
Sir: 

[ wish to inform you that the pres- 
ent condition of my bank account 
makes it impossible for me to send 
check your re- 
quest. My present financial condi- 
tion is due to the efforts of Federal 
Laws, State Laws, County Laws, 
Corporation Laws, By-Laws, Broth- 
er-in-Laws, Mother-in-Laws, and 
Outlaws, that have been foisted on an 
unsuspecting public. Through these 
various laws, I have been held down, 
held up, walked on, sat on, flattened, 
and squeezed until I do not know 
where I am, what I am, or why I am. 
These laws compel me to pay a mer- 
chant’s tax, auto tax, gas tax, water 
tax, excess tax, income tax, real 
estate tax, cigar tax, street tax, light 
tax, school tax, and syntax. The Gov- 
ernment has so governed my busi- 
ness that I don’t know who owns it. 
I am suspected, expected, inspected, 
disrespected, examined, reexamined, 
informed, required, commanded, com- 
pelled, until all I know is that I am 
supposed to provide an inexhaustible 
supply of money for every known 
need, desire, or hope of the human 
race, and because I refuse to donate 
to all and go out and beg, borrow and 
steal money to give away I am cussed, 
discussed, boycotted, talked to, talked 
about, held up, held down, and robbed 
until I am nearly ruined. The only 
reason I am clinging to life is to see 
what is coming next. 

Hoping you are the same, 


A Friend. 


you a response to 


* * * 


‘Dhaty-tive years 
the Concordia Fire Insurance 
Co., of Milwaukee, was celebrated the 
first of this month by William E. 
Wollaeger, president of the Concor- 
dia and vice-president of the Milwau- 
kee Mechanics Company, 
both members of the Group. 


with 


Insurance 
Le yvalty 
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Rating Changes Are 


Recommended 


DiscriminationsAlso Noted | 


in Department Report 


Changes in rating  pol- 
are recommended in a 
report of an examination of 
the New York City division 
of the New York Fire Insur- 


1¢1es 


ance Rating Organization by | 
W. A. Billingham, chief of 
the Underwriters Associa- | 
tion Bureau of the New York | 


State Insurance Department. 
The report also alien cer- 
tain cases of apparently un- 
fair discrimination. The New 
York Fire Insurance Ex- 
change carries on the actual 
rating work of the New York 
City division. 
The application of various 
iting schedules, other than 
sprinkler schedule, the 
examination shows, is not as 
good as was found to be the 
ase in the 1928 examination. 
It shows that there has been 
a marked improvement in 
the application of the sprink- 
ler schedule. The gas plant 
schedule was criticized and 
the statement was made that 
apparently it would appear 
that certain rates are not only 
equitable but in violation 
f section 141 of the insur- 
ance law, which prohibits un- 
fair discrimination in rates. 
The report also deals with 
the loss ratio for fireproof 


theaters during the period 
1924-1929, inclusive. It said 
that the experience of the- 





ers of brick construction 

“ates that the rates are 

nsiderably too high and 
hould be reduced rather than 
increased. 

A number of instances 
were found, the report said, 
where companies and agents 
had paid commissions to per- 

ns who were not licensed 
by the State of New York as 


brokers. Regarding credits 
for buildings with no gas con- 
nections and with gas shut- 
nat 


of valves the report said, 
part: “The exchange persists 
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Canadian Superintendents 
Annual Conference 
Sept. 6, 7 and 8 


The 


annual 
Associ- 


fifteenth 
conference of the 
ation of Superintendents 
|| of the Province of Canada 


|] will be held at the Fort 
|| Garry Hotel, Winnipeg, 
|| Sept. 6, 7 and 8. Tuesday, 


Sept. 6, will be devoted to 
meetings of standing and 
special committees and a 
private executive session. 
The opening session of 
the conference will con- 
vene at 10 o’clock Wednes- 
day morning. The presi- 
dent’s annual address, the 
secretary’s report and re- 
ports of committees will 
be presented. The follow- 
ing day will be given over 
to the consideration of the 
president and secretary’s 
addresses and the commit- 


tee reports. If such con 
sideration is not  con- 
cluded that day the con- 
ference will meet again 


on Friday. 











in its determined and inde- 
fensible opposition to a prop- 


er change, which — 1 al-| 
low a credit to = ildings 
without gas. Evidently what | 
the exchange pest is to] 
remove altogether the 1 per | 


credit for shut-off | ¢ 

It would appear, how- 
that the rule is an en- | 
commendable one and 
should be retained. It is rec- 
ommended, however, that the 
exchange be directed to 
amend its rules so as to give 
a credit to buildings without 
gas connection at equal 
to that now given to build- 
ings with gas connect! ns but 
with outside off valv 

It was also saeiiiaiel 
that the short table rule be 
amended for one-year pol- 
icies and also that the New 
York board revise its system 
so as to provide for reinspec- 
tion of risks previously re- 
ported as unsafe in order that 
an insured may not be paying 
for a non-existent hazard. 


cent gas 
valve. 
ever, 

tirely 





least 


shut- 





Members of the Insurance 


Executives Association 


Represent 140 Companies Which Write More Than 
Three-Fourths of Stock Fire Insurance Premiums 
Reported to the National Board 


NE hundred and forty insurance companies, 
which write more than three-quarters of hag 
stock fire insurance premiums reported to the Na- 
tional Board of Fire Underwriters, are represented 
in the thirty-nine members of the Insurance Ex- 
ecutives Association announced last Saturday by 

’aul L. Haid, president a _ 

the association. Mr. Haid, i 
making public the list, stated 
that it is not to be regarded 
as final and that there were 
other chief executives of im- 
portant grouns of companies 
who are at the present time 
giving consideration to affili- 





ating themselves and their 
companies with the associa- 
tion. 

Mr. Haid pointed out that 


eligibility in the association 
demands membership in the 
four principal regional or- 
ganizations — the Eastern 
Underwriters Association, 
Western Underwriters Asso- 
ciation, Board of Fire Under- 
writers of the Pacific, South- 








Eastern Underwriters Asso- Paul L. Haid 
iation and the National Au-| Pres. Ins. Executives Association 
tomobile Underwriters Asso- 
ciation. forms and economies in the 
In making the announce- | methods and practice of con- 
ment President Haid again | ducting the business of fire 
stressed the principal objects | insurance and its allied lines 


so that the methods for mak- 
ing rates may be simpler 
more economical; that 
may be better adapted to the 
needs of various localities, 
cla of business 


that forms of 


of the association which, he 
said, were in every lawful 
way (a) to maintain among 
its members a spirit of loy- 
alty to obligations, to estab- 
lish the practice of fair deal- 
and the observance of 
thical principles in competi- 
tion with one another, and to 
1 and 


and 


rates 


asses and indi- 
vidual owners; 
coverage better suited to the 
changing conditions of busi- 
territorial ness and manufacture may be 

which | devised; and in general that 


special organizations 
shall be listed by the board | the operations of companies 


Ing 


a > | 
support all 











f trustees and of which com- | may be more efficiently con- 
panies represented in the or- ducted and better service 
ranization are or shall be- | rendered to the insuring pub- 
come members, (b) to bring lic, and (c) to promote the 
about improvements, re- | (Concluded on page 28) 


Fire Insurance 
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LOYALTY GROUP 


JANUARY 1, 1932 STATEMENTS 


NEAL BASSETT, President 








JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP. Vice Pres. HERBERT A. gr Vice Pres. H. R. M. SMITH, Vice Pres. 
W E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice-Pres. E. G. POTTER, 2d V.-Pres W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V.-Pres T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 

FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY , 201s ro 
CAPITAL POLICYHOLDERS 
$18,795,380.00 ORGANIZED 1888 $32,306,202.99 





NEAL BASSETT, Chairman of Board 
HENRY M GRATZ, President 























JOHN R. COONEY, Vice-Pres ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W €E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 24 V.-Pres T LEE TRIMBLE, 2d V -Pres. OLIN BROOKS, 2dV.-Pres. 

THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 ORGANIZED 1853 $ 2,034,545.17 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice-Pres. £.G. POTTER, 2d V.-Pres W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 

THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 ORGANIZED 1854 $ 1,226,248.02 

NEAL BASSETT, President 
JOHN R. COONEY, Vice-Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice-Pres H.R. M. SMITH, Vice-Pree. 
W.E. WOLLAEGER, Vice-Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres. 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 ORGANIZED 1866 $ 1,563,520.84 
NEAL BASSETT, President 
1OHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice-Pres. H. R. M. SMITH, Vice-Pres. 
W E. WOLLAEGER, Vice-Pres. HERMAN AMBOS,Vice-Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS. 2d V.-Pres, 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 ORGANIZED 1871 $ 1,603,338.23 
NEAL BASSETT, Chairman of Board 
W.E. WOLLAEGER, President JOHN = oe’, Vice Pres. ARCHIBALD KEMP, Vice Pres. = gy A. CLARK, Vice Pres. 
H. R. M. SMITH, Vice Pres. RMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres, 
WALTER J. SCHMIDT, 2d V. —_ T. LEE TRIMBLE, 2d V.-Pres. OLIN BROOKS, 2d V.-Pres.- 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 ORGANIZED 1870 $ 1,751,660.54 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President - 
a) R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. — Vice Pres. wt R. M. SMITH, Vice Pres, 
W. E. WOLLAEGER, Vice-Pres. HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V. ~Pres, OLIN BROOKS, 2d V.-Pres. 
THE CAPITAL FIRE INSURANCE COMPANY , 
$ 300,000.00 ORGANIZED 1886 $ 511,958.09 
CHARLES L. JACKMAN, President NEAL BASSETT. Vice-President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H.. 
$ 100,000.00 ORGANIZED 1905 $ 137,264.60 
NEAL BASSETT, President 
JOHN Re COONEY, Vice-Pres. ARCHIBALD KEMP, Vice-Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
E. WOLLAEGER, Vice-Pres. HERMAN AMBOS, Vice Pres. E.G. POTTER, 2d V.-Pres. W. W. POTTER, 2d V. Pres, 
‘WALTER J. SCHMIDT, 2d V.-Pres. T. LEE TRIMBLE, 2d V.-Pres, OLIN BROOKS, 2d V.-Pres. 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 ORGANIZED 1852 $ 4,967,756.04 





NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, Vice Chairman a« — 
. 8S. LAN 4 i t C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
. e. c. POTTER, aa View Pres. E. a HUNT, 3rd Vice Pres’t S. K. McCLURE, 3d Vice Pres, T. A. SMITH, Jr., 3rd Vice Pres, F. J. ROAN, 3rd Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORK 





$ 1,000,000.00 ORGANIZED 1874 $ 2,009,866.67 
NEAL BASSETT, Chairman of Board 
H. S. LANDERS, President WINANT VAN WINKLE, Vice President J.C. HEYER, Vice President JOHN R. COONBY, Vice-President 


E. G. POTTER, 2d Vice Pres T. A. SMITH, 3rd Vice Pres. FRANK J. ROAN, 3rd Vice Pres. E.R. HUNT, 3rd VicePres. S.K.McCLURE,3rd Vice Pres. 
COMMERCIAL CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 ORGANIZED 1909 $ 1,814,648.30 





PACIFIC DEPARTMENT 


WESTERN DEPARTMENT 220 Bush Street, 





ag ee ye San Francisco, California 
H. R. M. SMITH, Vice President EASTERN DEPARTMENT Ww. = = see a om a 
JAMES SMITH, Secretary 10 Park Place ‘FRED W. SULLIVAN, Secretary 
NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 


CANADIAN DEPARTMENT - 912 Commerce St., Dallas, Texas 
° OLIN BROOKS, 2d Vi Pr 
668-007 Gay Sh, Terentia, Canaee BEN LEE BOYNTON, Res. Vice President 


MASSIE & RENWICK, Ltd., Managers . A. C. MEEKER, Secretary 
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Three Thousand 


at Convention 


Plans Being Made for 
Large Attendance at 
Philadelphia 


It is predicted that more 
than 2000 agents will attend 
he annual convention of the 
National Association of In- 
surance Agents at Philadel- 
phia Sept. 20-23. In addition 
at least a thousand wives 
and relatives of the agents 
are expected and a great deal 
if attention is being given to 
provide entertainment fea- 
tures that will make the con- 
vention a memorable one. A 


meeting was held Monday 
afternoon at the Benjamin 
Franklin Hotel in Philadel- 


phia attended by members of 
the Pennsylvania and Phila- 
delphia associations. Those 
present at the meeting in- 
cluded: A. S. Galland, of 
Wilkes-Barre; Warren R. 
Roberts, Bethlehem; John C. 
McCarthy, Pittsburgh; Rus- 
sell Bleakley, Philadelphia; 
Joseph W. Barr, Oil City; A. 
U. Crosby, Philadelphia; C. 
T. Monk, Philadelphia; 
James Lavelle, Scranton; 
John K. Payne, president, 
Philadelphia Association; 
James Henry, Pittsburgh; 
Kenneth H. Bair, Greens- 
burg; Walter H. Chase, 
chairman, General Conven- 
tion Committee; Ray S. 
Brown, Allentown; H. H. 


Kenny, Philadelphia; J. Al- 
den Tifft, Philadelphia. 
Mr. Bair said that the 


Pennsylvania Association, 
which, with the Philadelphia 
Association, will play host to 
the National Convention, will 
issue a special number of the 
rganization’s publication, 
tl Pennsylvanian, devoted 
entirely to the convention, 
hich will be sent to its 

esent and past member- 
At the same time, it 
will endeavor to register its 
agents for the National Con- 
ention. The meeting unani- 
mously elected Mr. Bair’s 


ship 





as honorable chairman 

of the Entertainment Com- 
mittee, 

The entertainment com- 


mittee has arranged with At- 
lantie City and New York 
hotels for special week-end 
rates for agents either prior 
r after the convention. It 
has secured the for the 


agents and their wives of the 


use 
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| New Jersey News and Comment 








The new State 
Route No. 4, which cuts 
through Parannes to connect 
Paterson with’ New York by 
way of the George Washing- 
ton Bridge, will be completed 
and ready for service in a 
few days, according to an an- 
nouncement of A. Lee Grov- 
er, secretary of the Highway 
Commission. 

* ” ca 


More than 40,000 persons 
are expected at the annual 
convention of the New Jer- 
sey and New York Volunteer 
Firemen’s Association, to be 
held at Fort Lee on July 16. 


* ” a 
The federal government es- 


timates that the 25,378 farms 
in New Jersey, with a total 


acreage of 1,758,027, are 
worth $298,845,113, or ap- 
proximately $11,776 per 


farm. Values, of courses, are 
largely affected by location, 


as for instance in Bergen 
County, where 811 farms 
comprising an acreage of 








swimming pool of the Penn 
Athletic Club as well as the 
other facilities of the club. It 
has arranged a card room for 
women and has _ several 
bridge tournaments planned. 
There will be automobile and 
bus trips for women to his- 
torical points of interest in 
Philadelphia and suburbs, in- 
cluding one to historic Valley 


| Forge, with lunch at Wash- 


ington’s headquarters. Then 


| there will be special rates for 


| for 


the Theatre Guild 
tion of “The Good 
featuring Nazimova. 








| Department 
| troduced and ready for im- 


Highway | 1858, are worth $21,659,535, | 


while 1948 farms in Burling- 
ton County, with an acreage 
of 182,740, or nearly ten 
times as great, are valued at 


| $21,872,949, or only $213,414 


more. 
. 7 * 

According to the figures 

compiled by the United 

States Building and Loan 


League, there are sixty-one 
building and loan associa- 
tions in the nation having 
assets of more than $10,000,- 
000. Of this number Bergen 
County New Jersey has two 
East Rutherford Savings 
Loan and Building Associa- 
tion and Carlstadt Mutual 
Building and Loan Associa- 
tion. The former is listed as 
one of the seven in the coun- 
try which make notable 
gains during 193 





* * ” 
A new method of report- 
ing fires to the Teaneck Fire 
has been in- 


| mediate operation. The plan, 
| said to be unique in New 





produc- | 
Earth,” 
] 


For the agents themselves, | 
| the committee has arranged 


the use of three golf 
courses and is planning sev- 
eral baseball parties. In ad- 
dition to the banquet, which 
will have as speakers two na- 
tionally known men, thers 
will be a dance and buffet 
dinner at the Downtown 
Club. 

The 


mittee is 





Entertainment Com- 
arranging its pro- 
gram so that women visit- 
will find the week in 
Philadelphia a real vacation. 

The Publicity Committe: 
reported that the “Miss In- 
surance” contest has created 
considerable interest among 
associations throughout the 
country. 


ors 





Jersey, will enable any per- 
son to report a fire in the 


shortest possible time. Spe- 
cial trunk lines have been 
added to the _ telephone 


switchboard at headquarters 
and these lines will be used 
for incoming alarms only. In 


a short time a code whistle | 


system will be installed thus 
providing further service in 


the matter of prompt notif- | 


ication. 
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Moves to Forty-Second 
Street 


| Announcement was made 
| last Saturday of the removal 
of the metropolitan depart- 
{ment of the North River In- 
surance Co. of New York, 
from 110 William Street, 
New York City, to 100 East 
Forty-second Street. In 
charge of the new office will 
be D. A. Palmer, who has 
been with the company at its 
downtown office for a number 
of years. 


Charles Dutreaux Recovering 


SAN FRANCISCO, July 9.— 
Charles Dutreaux, chief ac- 
countant in the Great Ameri- 
can and Phoenix of Hart- 
ford office in San Francisco, 
has returned to his desk fol- 
lowing several months’ con- 
finement in the Navy Hospi- 
tal at Mare Island, where he 
underwent three major oper- 
ations within two weeks. 

Mr. Dutreaux was an of- 
ficer on Admiral Dewey’s 
flagship, “Olympia,” during 
| the battle of Manila Bay. 
For several weeks following 
the operations the future cast 
for him was anything but 
bright, but now he is well on 
the road to recovery. 





, 





An Improvement 


INDIANAPOLIS, INpD., July 
12.—Decrease of nearly $73,- 
000 in the fire loss in Indian- 
apolis during the first six 
months of 1932 as compared 
with the same period a year 
ago, is shown in a report 
submitted to the board of 
public safety by Fire Chief 
Harry E. Voshell. 











News of the Far West 








Clayton E. Roberts, Pacific 
marine manager of 
the Home of New York, has 
announced appointment 
of R. M. Campbell as marine 
special agent, for the com- 


pany, at Los Angeles. 


Coast 


: 
tne 


* * * 


Home Insurance 
of the Carolinas, of 
S. C., has been 
to operate 
Spear & Co. 


Company 
Charieston, 5S. 


7 Ste 
ore t icense 
granted a license 


in California. 

of Los Angeles have been 
appointed general agents. 
The company will write 


~ 1: 
nre ines 


> of aan 
f $500,000 


« j 
and 
with a 


f $607.746.86 





Leslie J. 
ant secretary ¢ 
Fireman’s Fund 
Company, has ret 


assist- 
f the 
Insurance 


urnea to 


Haefner, 
narine 


the Home Office in San Fran- 
| cisco, following a two weeks’ 
business trip throug! 


| Pacific N 


1 
rthwest 





| Vancouver, B. ¢ 
Washington and P 
Ore 
| = = = 
Swett & Crawfor f San 
Francisco ha ap- 
pointed genera gents for 
- aff 
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Sweeping Victory 
for Fire Insurance 

U. S. District Court’s De- 
cision in Mortgage 
Clause Case 


Cuicaco, July 12.—Fire 
insurance won a sweeping 
victory last week with refer- 


ence to the construction of 
the standard mortgagee | 
clause, when the United 
States District Court, at 
Peoria, denied the claim 


brought by the Peoria Loan 


and Homestead Association 
and Effie Picton. 
This decision adds _ con- 


siderable weight to the so- 
called minority view of the 
courts with regard to the 
mortgagee clause, but be- 
cause it represents 
clearcut victory for the fire 
insurance companies, it is 
being hailed everywhere as a 
decision of outstanding im- 
portance, 

The 
the 


was won 
Insurance 


case, W hich 


by Firemen’s 


Company, involved the ques- | 
tion of whether a mortgagee | 


should suffer because of the 


fraud and misrepresentation | 
perpetrated at the time the | 


insurance contract was issued 
to the supposed owner, Effie 


Picton. The company, rep- 
resented by Silber, Isaacs, 
Silber and Woley, defended 


on the ground that Effie Pic- 


ton was not the owner but, | 
through conspiracy, was act- 
ing as a straw owner for 
William O’Hearn, a_ con- 
tractor. There were mys- 
terious circumstances | sur- 


rounding the fire. 


Heretofore the courts have | 
routes | 


followed two distinct 
when this question has been 
presented. Some have 
to the doctrine that a mort- 
gagee should not suffer be- 
cause of the actions of the 
mortgagor. They thus fol- 
low the general rule that 
applies with reference to 
acts committed after the con- 
tract of insurance is 
such as arson or change of 
hazard. 


Other courts, have held to! 


the principle that the loan 
company should determine 
the authenticity of the title 
on property involved in a 
loan and that it therefore 
should be liable for acts of 
the mortgagor committed at 
the time or prior to the is- 


suance of the insurance pol- | 


Fire Insurance 


| needed. 


| manned, 


such a} 


held | 


issued, | 


improvements Suggested | 


DALLAS, TEX., July 9.—The | 
National Board of Fire Un- | 
derwriters has _ suggested 
that the city of Fort Worth 
make a good many improve- 
ments in its fire fighting fa- 
cilities and to eliminate cer- 
tain fire hazards in the busi- 
district of the city. 
Many of the fire department 
engines are reported obsolete 
or in poor condition, and a 
good deal of larger hose is 
Additional water 
mains and hydrants are 
urged. Some parts of the fire 
department are under- 
the board found. 
board would eliminate 
the “built-on” structures in | 
the business district. The 
city of Fort Worth has not 
yet acted upon the sugges- | 
tions. | 


ness 





The 


Resigns as Superintendent of 
Farm Department 


W. G. Ayers, superintend- 


ent of the farm department | 


of the National Union Fire | 
Insurance Company, of 
Pittsburgh, has resigned be- 
cause of the discontinuance 
of that department. He has 
been connected with the Na- 
tional Union for the past 
four years and previously 
was with the Aetna, the 
Home and the Continental 
and also had been a special 
agent for the Pennsylvania 
Fire in Illinois. 


Memorial to William D. 


Owens 
At a special meeting of the 
Insurance Brokers Associa- 


tion of New York, Inc., held 
last Friday, resolutions were 
adopted in memory of Wil- 
liam Douglas Owens, a mem- 
ber of the association, who 
died July 2. During his long 
connection with the Brokers 
Association Mr. Owens was a 








director, vice-president and 
president. 
icy. These courts thus fol- 


low the logic that the lender 
is in a better position to in- 





vestigate and determine the 
ownership of the property 
than the disinterested in- 
surance company. 

The Peoria case involved a 
claim for $8,400, but the 
jury, held unconditionally for 
the insurance 
is reported 
will be taken. 


company. It 
that no appeal | 


Suspicious Fires in 
Baltimore 


BALTIMORE, July 12.—Six 
fires recently, in the down 
town wholesale and manu- 
facturing district, are being 
investigated by Chief Ed- 
ward H. Warr, of the Sal- 
vage Corps. the State insur- 
ance department and _ the 
police. The presence of 
newspapers soaked in oil at 
a fire last week is said to 
have started the probe. Evi- 
dence of incendiarism, Chief 
Warr said, was discovered 
in three places, a can con- 
taining coal oil and papers 
saturated with the fluid 
having been found in two 





Addresses Fire Chiefs 


Jay W. Stevens, chief of 
the fire prevention bureau of 
the National Board of Fire 
Underwriters in San Fran- 
cisco, and Frank J. Agnew, 
assistant secretary of the 
Fireman’s Fund, addressed 
the convention of the North- 
ern California Fire Chief 
Club, held in Scotia, Satur- 
day, July 9. Agnew dis- 
cussed compensation benefits 
for firemen. 











structure the owners are said 


'to have stated they never 


had oil on the premises. Re- 
ports will be turned over to 


buildings, while in another | Chief Warr. 








Members of Insurance Executives Association 
(Concluded from page 25) 


interests of stock insurance 
companies. 


The membership list, with 


| the alternate of each member 


given in parenthesis, follows: 


Bailey, C. W.—(Paul Som- 
mers), American of Newark, 
Columbia of Dayton, Dixie Fire. 

Barbour, R. P.—d(J. 
Lane), Northern Assurance, 
London & Scottish. 

Beresford, Percival— (T. J. 
Irvine), Phoenix Assurance, Co- 
lumbia of New Jersey, Imperial 
Assurance, United Firemen’s of 


Philadelphia, the Union Marine 
& General. 

Bigelow, F. R.—(C. F. Co- 
dere), St. Paul Fire & Marine, 
Mercury. 

Bissell, R. M.—(James Wy- 


per), Hartford Fire, Citizens of 
New Jersey, Northwestern Fire 
& Marine, Twin City, New York 
Underwriters. 


Blodgett, W. A.—(O. F. Wal- 
lin), Eagle Star & British Do- 
minions, Lincoln Fire of New 
York. 


Bulkley, G. G.—(Walter B. 
Cruttenden), Springfield Fire & 
Marine, Sentinel, Michigan Fire 
& Marine, New England Fire. 

Clark, R. R.—(William L. 
Brown), Caledonian, Caledonian- 
American, Netherlands. 

Darlington, Hart—(H. J. No- 
ble). Norwich Union, Eagle Fire, 
of New York. 

Forbush, Gayle T.—(Arthur 
Waller), Royal Exchange, Prov- 
ident Fire, State Assurance 

Gantert, F. A.—(J. Tabb Rob- 





ertson), Fidelity & Guaranty 
Fire. 
Hedge, W. R.—(I. Lloyd 


Green), Boston, Old Colony. 
Higley, C. W.—( Montgomery 


Clark), Hanover Fire, Fulton 
Fire. 
House, G. C.—(F. B Luce), | 
Providence Washington. Anchor. | 
Ives, R. B.—CW. Ross Mce- 
Cain), Aetna (Fire), Piedmont, | 


World Fire & Marine 


Koeckert, F. W.—(D. E. Mon- 
roe), Commercial Union Assur- 
ance, American Central, British 


General, California, Commercial 


| Union Fire, Palatine, Union As- 
| 


surance, 

Koop, W. H.—(A. R. Phil- 
lips), Great American, Ameri- | 
|}ean Alliance, American Na-| 


& Marine, Massachusetts Fire & 
Marine, North Carolina Home, 
Rochester American 

Kurth, Wilfred — (H. V. 
Smith). Home, Baltimore Amer- 


ican, Carolina, City, of New 
York, Franklin Fire, Georgia 
Home, Harmonia, Homestead, 





well), 





Victor | 





National Liberty, New Bruns- 
wick, Southern Fire, Halifax. 

Lane, O. E—(James G. Ma- 
conachy), Fire Association, Re- 
liance, Victory. 

Layton, F. D.—(S. T. Max- 
National, of Hartford, 
Franklin National, Mechanics & 
Traders, Transcontinental. 

Levison, J. B.—(E. T. Cairns), 
Fireman’s Fund, Home Fire & 
Marine, Occidental. 

Martin, F. B.—(Stewart H. 
Davey). Yorkshire, London & 
Provincial, Seaboard Fire & 
Marine. 

Martin, R. R.—(Richard T 
Butler), Atlas Assurance. 

Milligan, Edward—(George C 
Long, Jr.), Phoenix, of Hart- 
ford, Connecticut, Equitable Fire 
& Marine, Minneapolis Fire & 
Marine, Central States, Retail 
ers Fire, Atlantic Fire, of Ral- 
eigh, N. C. 

Nourse, E. W.—(Christopher 
D. Sheffe), London Assurance 
Manhattan Fire & Marine. 

Pieper, E. G. (Tunis John- 
son), Rhode Island, Merchants, 
of Providence, Union, of Paris 

Roth, Victor—(Walter D. Wil- 
liams), Security, East & West 

Rush, Benjamin— (John O 
Platt), Insurance Co. of North 
America, Alliance, Philadelphia 


Fire & Marine, Lafayette, Na- 
tional Security Fire, Central 
Fire, of Maryland. 


Sargeant, F. W.—(CW. B. Bur- 
nee), New Hampshire, Granite 
State. 


Shallcross, C. F.—(Charles F 


Case). North British & Merecan- 
tile, Commonwealth, Homeland, 


Mercantile of America, Pennsy!]- 
vania Fire. 

Stinson, Alfred—(Joseph K 
Hooker), Automobile, Standard, 
of Hartford. 


Sturm, Ernest—(B. M. Cul- 
ver), American Eagle, Conti- 
nental, Fidelitv-Phenix, First 
American, Maryland. Niagara. 

Thomas, John M.—(H. A 
Yates), National Union, Bir- 
mingham Fire, Atlantic, of Flor- 
1a. 

Vreeland, J. H.—(J. H. Me- 


Cormick), Scottish Union & Na- 


tional, American Union of New 
York, Central Union of New 
York. 





Waite, H. R (E. J. Dickey) 
Agricultural. Empire State. 
Warner, Harold—(H. T. Cart- 


| lidge). Royal, American & For- 


eign, Newark, Liverpool & Lon- 
don & Globe, Federal Union, 


| tional, County Fire, Detroit Fire | Star of America, Queen, Capital 


Fire, of California 


Wennstrom, J. M.—(M. J 


Zaengle), Svea, Hudson, Skan- 
dia. 
West. EF. W (F. M. Smal- 
ley). Glens Falls, Commerce 
Williams. R. H.— (Esmond 


Ewing), Travelers Fire. 
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Van Schaick Maintains 
Stand in Violation Case 


Decision in Favor of New 
Jersey Co. Not to Change 
Department's Policy 


Following a decision of the 
appellate division of the New 


Illinois Insurance Department 


Collections Island Ins. Co. 

The Illinois State Insur- At a meeting of the board 
ance Department reports| of directors of the Rhode 
that for the year ended June | Island Insurance Company, 
30, 1932, it had collected a| of Providence, R. I.. and its 


total of $6,083.97, a decrease 
of $78,377 from the pre- 
ceding year. 


affiliated companies, recently 
held the following promo- 
tions were made in the offi- 








York court annulling a deci- 
sion of Superintendent of In- 
surance George S. Van 
Schaick of New York in 
which he imposed a fine of 
$10,000 on the New Jersey 
Fidelity & Plate Glass In- 
surance Company for alleged 
violation of the rating law, 


Mr. Van Schaick issued the | 
following statement: 

“The decision of the Ap- 
pellate Division, Third De- | 


partment, in the matter of 
the New Jersey Fidelity and 
Plate Glass Insurance Com- 
pany for an order of cer- 
tiorari directed to the Super- | 
intendent of Insurance has to | 
do only with a matter of pro- | 
cedure. It does not affect | 
in the slightest degree the 
policy of this department in 
enforcing the provisions of 
law relative to rate cutting, 
rebating and other forbidden 
practices. 

“The provisions of the in- | 
surance law relative to the 
practices of companies were | 
enacted in the interest of the | 
insuring public. At one time | 
wholesale violations occurred. 
The improvement has been 
widespread. Most companies 
are making genuine efforts to 
conform to legal and ethical 
standards. Any company not 
so inclined, whether domestic 
or foreign, is not wanted in 
this State. Companies which 
persist in wilfully violating 
the law of the State will not 
be permitted to do business 
therein. The Appellate Divi- 
sion specifically upheld the | 
power of the superintendent 
to revoke the licenses of 
agents and brokers who have 
violated the rating laws. 
Such power will be exercised. 





“The assessment of penal- | 
ties is but one method of | 
law enforcement. In having | 
the attorney general bring 
action for penalties after the 
facts are ascertained by the 
Department of Insurance will 
simply subject carriers to a 
longer and more expensive | 
defense. 

“The great 
companies under the jurisdic- 
tion of the New York Insur- 
ance Department do not favor 


| 
| 
majority of | 
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| tax was $99,111. 
| stated that the decrease in 


‘New Hazard of 


The privilege tax receipts cial staff: Tunis Johnson 
were $5,591,566. Revenue re-| and Richard P. Ketcham 
ceived from the fire marshal! were made _ vice-presidents 


(they were formerly secre- 
taries) and Jesse B. White 
and Clifford E. Pieper, for- 


The report 


the division’s collections was 


reflected entirely in taxes| merly assistant secretaries 
and not in fees. The decline | were made secretaries and 
on account of privilege tax | Benjamin M. Caruth, for- 
was $81,277, and on account| merly general adjuster of 
of the fire marshal tax $22,- the loss department, was 


396. The fees of the division | 
showed an increase of $25,- 


made a secretary. 








Officers Advanced by Rhode | 





296.01. a hes 
’ 
Col. Taylor’s Staff 
Col. Wm. L. Taylor, who | 
such procedure and have ac-| assumed the presidency of 


quiesced over a period of | the Midwest Indemnity and 
years in a practical interpre-| Insurance Company March 
tation of the law that the su-| 1, 1932, announces that he 


“This statement is made to 
allay any misapprehension on 
the part of any company or 
executive or licensee under 
the jurisdiction of this de- 


before its entire capital stock 
is paid up. And it was Col. 
Taylor’s original idea to be- 
gin writing at least one or 


perintendent should assess | has completed the personnel | 
penalties. The next legisla-| of his executive and finance 
ture will undoubtedly clarify committees. 
| the law and conform the Urder the law of Okla- 
| statute to the procedure here- é 
: homa. a casualty company 
tofore in effect. : ie - 

can begin writing business 


partment, two lines by July 1. This 
“Not one single practice | plan, however’ has_ been | 
will be tolerated as a result | changed and the company 


of this decision that was not | will begin operation on Sept. 


tolerated before. 1. writing automobile lia- 

“The attorney general has | bility, accident and health, | 
been requested to take all| plate glass and _ burglary. 
necessary steps to preesnt the | Fidelity and surety bonds, 


and other casualty lines, will 
be added later. 

Col. Taylor is withholding 
the announcement of home 
office underwriters until 
later, due to the fact that 


case to the Court of Appeals 
in order that there may be a 
ruling by the highest court 
in the State. In the mean- 
time the attorney general will 
be asked to enforce penalties 








for violations of the insur-| the men he has engaged are 
ance law with all reasonable | still employed by other com- 
speed.” | panies. 








the Depression 


GRAND LEDGE, MICH., July | in from the home of Ethol 


11—A new hazard of the} Avrey, a few miles north of 
depression bobbed up here the city, the truck started for 
last week when a_ house| the scene but got only as far 
burned down because some| as the city limits when the 


fuel supply gave out. Be- 
fore more gas could be ob- 


unscrupulous and impecuni- 
ous motorist stole the gaso- 


line out of the city’s fire; tained the residence had 
| truck. Chief John Price} been razed, entailing a loss 
said he had the truck’s tank | of several thousand dollars. 
| filled with 18 gallons of! A total of $2,000 insurance 
gasoline the night before the | was carried on house and 
fire. When an alarm came | contents. 
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Annual Meeting of 
Claim Association 


To Be Held at White Sul- 
phur Springs, Sept. 12, 
13 and 14 


The twenty-third annual 
meeting of the International 
Claim Association will be 
held at the Greenbrier Hotel, 
White Sulphur Springs, W. 
Va., on September 12, 13 
and 14. 

Arrangements for a con- 
structive and __ interesting 
meeting of life, accident and 
casualty claim men, repre- 
senting a membership of 
about 190 companies in the 
United States and Canada, 
are well under way. The 
various committees appointed 
by President H. S. Don Car- 
los, of the Travelers, have 
been active in making ar- 
rangements for a very inter- 
esting program. 

President Don Carlos has 
personally taken a real inter- 
est in looking over the ar- 
rangements for the annual 
meeting. Upon his return 
recently from White Sulphur 
Springs, he was enthusiastic 
over the prospects of a suc- 
cessful meeting. 

The association has proved 
its value to the claim men 
and their companies in the 
insurance field. 

The practice of general 
discussion at these meetings 
has proven of real benefit to 
those in the responsible posi- 
tions of handling claims. 
The interesting program this 
year of speakers and topics 
of their papers to be dis- 
cussed is promised. An- 
nouncements as to the sub- 
jects and names of the speak- 
ers will be given at a later 
date. 


Financial Responsibility in 
District of Columbia 


A bill was passed Monday 
by the House of Representa- 
tives to provide for the finan- 
cial responsibility of owners 
and operators of motor vehi- 
cles for damages caused by 
them on the streets and high- 
ways of the District of Co- 
luhmbia. A_ corresponding 
bill has been reported favor- 


ably to the Senate and is 
now on the calendar of that 
body. 





Miscellaneous Insurance 





























Are You Ready for a Marsh & McLennan 


| General Agency ? INCORPORATED 


INSURANCE 


















In 22 states—from Pennsylvania to California, 
North Dakota to Texas—the National has agency 
and general agency opportunities. 


FIRE CASUALTY 
They're real opportunities, too—a working contract 
that is exceptional, a policy contract that is unique. LIFE MARINE 
Just a word about the policy to make you want to BOND AUTOMOBILE 


know more: It is participating and still the rate is 
no higher than many non-participating policies. May 
we tell you more? 








164 W. Jackson Boulevard 

















CHICAGO 
National Life Company | | 
| New York Detroit Montreal Los Angeles 
Minneapolis Columbus Phoenix Portland 
118 11th Street | | Buffalo Indianapolis Winnipeg Seattle 

Des Moines, lowa | Boston Cleveland San Francisco Vancouver 
| Pittsburgh London Duluth 
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YOU can have one too! 








A form with fourteen blank spaces. Fill out the 
A blanks and the result will be a statement of the con- 


dition of your agency. The form originally appeared 


FINANCIAL 
in the quarterly magazine we furnish to agents of this 
ANALYSIS ; ; 
company. A copy of the financial analysis form will 
FORM be sent free on receipt of your request. Use the 


coupon. 








THE PHOENIX INSURANCE COMPANY 
HARTFORD, CONN. 


Please send me a copy of the financial analysis form without charge or obligation. 


oe 
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Court Upholds 


ins. Commissioner 


Missouri Judge Rules Re- 
garding Depository 
Bonds 


St. Louis, Mo., July 11.— 
The Missouri Supreme Court 
en bane has upheld State 
Superintendent of Insurance 
Joseph B. Thompson and the 
Cole County Circuit Court in 
their refusal to comply with 
the demands of the North 
British and Mercantile Insur- 
ance Company, Ltd., which 
had sought to compel the 
State superintendent to re- 
quire “good and _ sufficient 
surety bonds” from banks in 
which insurance 
impounded in the latest Mis- 


| 





premiums | 


souri insurance rate case lit- | 


igation are deposited. 

State Superintendent | 
Thompson, acting under an 
order of the Cole County Cir- | 
cuit Court, has been permit- 
ting the depository banks to 
pledge certain of their as- 
sets, including Liberty bonds, 
as security for the insurance 
premiums funds rather than 
requiring the banks to fur- 
nish depository bands. The 
North British and Mercan- 
tile Insurance Company, 
Ltd., opposed the system ap- 
proved by the Circuit Court 
and sought to compel the 
posting of surety bonds as 
protection for the insurance 
moneys. 

The Supreme Court, in the 
opinion written by Justice 
John T. White, stated that 
the insurance funds in ques- 
tion had been accumulated 
“without authority of law,” 
since the Missouri Insurance 
Department through Super- 
intendent Thompson had re- 
fused the companies’ request 
for a 16 2/3 per cent increase 
in fire, tornado and lightning 


insurance rates in June, 
1930. 

The North British and 
Mercantile Insurance Com- 
pany, Ltd., was one of the 
many stock insurance com- 


panies operating in Missouri 
which defied the insurance 
department’s refusal to 
grant the 16 2/3 per cent in- 
crease in rates in June, 1930. 
Some of the companies ap- 
plied to the Federal court for 
an injunction to restrain the 
Missouri State Insurance De- 
partment from _ interfering 
with the collection of the 
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Kentucky Association 


LOUISVILLE, Ky., July 11 
Joseph H. Gausepohl, of 
Covington, Ky., president of 
the Kentucky Association of 
Insurance Agents, who named 
part of his executive com- 
mittee at the annual meeting 
of the agents at Louisville, 
June 17, has added to those 
named Charles J. Smith, Lex- 


ington, and A. Gordon Sul- | 


zer, Maysville. William A. 
Reisert, Louisville, has again 
been named national coun- 
cillor; James Manion, of Hen- 
derson, Ky., 
the legislative committee, and 
Miss Mary Vance, of Lexing- 
ton, has been named head of 
the membership committee. 
Mr. also 


Gausepohl sug- 


will again head | 


gested that Miss Vance ap- | 


regional subchairmen 
as follows: Western 
tucky, D. R. Peel, Benton; 
Central Kentucky, Harry S. 
Wilson, Irvine; Eastern Ken- 
tucky, Donald Putnam, and 
rn Kentucky, Norman 
iL. Taylor, Burnside. 


point 





To Lessen Temptation 


DALLAS, TEX., July 11. 
With a view of reducing 
“burning for profit,” the in- 
surance agents and com- 
panies they represent in 
Dallas are reducing 
valuation of property for 
fire insurance purposes from 
10 to 15 per cent. The 
underwriters declare prop- 
erty values—all lines, have 
slumped and that the amount 
of fire insurance to be car- 


the | 


ried on Dallas property must | 








be reduced to like basis. 
They believe the reduction of 
insurance carried on prop- 
erty will curtail firebug 
activities and reduce loss 
ratios. 

higher rates while some | 


other companies took a simi- | 
lar step against the depart- | 


ment through the Cole Coun- 
ty Circuit Court. Later the 
companies directed that the 
excess premiums should be 


impounded pending the final | 
outcome of the rate litiga- | 


tion. Many millions of dol- 
lars have been accumulated 
during the past two years 
and with many of the surety 
companies withdrawing from 
the bank depository bond 
field it has not become a 
practical impossibility to ob- 


tain adequate bonds except | 


at prohibitive rates. 


| Francisco, 
Ken- | 


San Francisco Agency 
Changes Name 





Results Because of Death 
of Walter Woodward 





SAN FRANCISCO, 
Woodward - Phipps 
Agency, Ltd., organized 


July 9. 
General 
in 


| 1929 by Frank M. Phipps and 


Walter L. Woodward, both 
formerly with the Pacific De- 


partment of the Bankers & 
Shippers, has changed its 
corporate name to Wallace- 


Inc. 
died 
three 


Phipps General Agency, 

Walter Woodward 
suddenly less than 
months after the general 
agency got started in San 
the outgrowth of 
the desire of the two men to 
continue to operate as 
“hoard” underwriters. The 
Bankers & Shippers had just 
announced its withdrawal 
from the Board of Fire Un- 


| derwriters of the Pacific and 


its intention to operate in 
competition with other non- 
board companies. 

Following the death of Mr. 
Woodward, his place was 
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Illinois Fire Underwriters 
Elect 
CHICAGO, July 11.- 


-Officers 
year were 
Illinois Fire 


for the ensuing 
elected by the 
Underwriters Association, 
the field men of the West- 
ern Underwriters Associa- 
tion companies, at the annual 
meeting recently held at 
Lake Delavan. They include 
A. R. Rathslag, Fire Asso- 
ciation, president; B. F. Pe- 
ters, Queen Insurance, vice- 
president; J. P. Jenna, Han- 
over Fire; C. B. Temme, St. 
Paul Fire and Marine; D. M. 
Vance, Royal Insurance, and 
L. G. Carpenter, Glens Falls, 
executive committee. 








A. G. Wallace, for 
man with the 
general agency of Edward 
Brown & Sons. Wallace is 
an interested member of the 
firm and _ vice - president. 
Phipps remains as president. 
Both men have an enviable 
reputation as underwriters 
and producers. In the short 
time the firm has been in 
business it has built consid- 
erable prestige because of 
the ability of the officers. 


taken by 
years a field 





Many people are ex- 
periencing the fact that 
their insurance is the 
only solid financial 
footing they have today. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE 
1600 Arch Street, Philadelphia 





Fire Insurance 











CONCENTRATED POWER 


“good things come in small 
ication than the City of 


Small in area, the old adage. 
packages” can find no truer apy 


Newark 


In the shadows of the great skyscrapers of New York, 
Newark has grown until today her busy manufacturing 
plants and manifold industrial activity retlect the growth, 
the wealth and concentrated power of this city. 


Within an area of but twenty-three and one-half square 
miles, a population of 442,337 people live in comfort and 
health. The growth of Newark may best be explained 
by the fact that Newark offers to industry the three most 
important essentials of successful production: Labor, Mar- 
ket and Shipping Facilities. 

In the early days of the Republic, Alexander Hamilton, 
brilliant statesman, predicted that a great city would 
arise on the west side of the Hudson River. Newark has 
done much toward the fulfillment of this prophecy. The 
extent of transportation and labor facilities has brought 
1.705 factories, employing 65,057 workers to Newark. 
Overnight the New Jersey manufacturer can reach com- 
munities with a combined population of more than 20,000,- 
000 people 18% of the wholesale and 20% of the retail 
outlets of this country. Its high rank among the larger 
cities of the United States is never questioned because of 
the volume and diversity of its industrial production, its 

ortation its internationally known 


rare trans advantages, 


insurance companies, its vigorous retail trade and its exe 


cellent residential and recreational facilities. 


Five trunk lines serve it. The Port of Newark, a muni- 
cipal development, is constantly growing more prominent 
among the leading Atlantic Ports. Newark is also the 
point of meeting of all important trunk highways in the 
vicinity, including the Lincoln Highway, —the great At- 
lantic and Pacific thoroughfare, the William Penn High- 
way, and others serving near and far territories. The 
Lincoln Highway via the Holland Tunnel provides quick 
motor transportation to and from Manhattan. 


Though Newark by reputation is industrial, it is also 
widely known as an insurance and banking center. Over 
12,000 persons have employment in its home offices of 22 
large Life, Fidelity, Fire and Casualty companies which 
have aggregate assets of over three billions of dollars. 
22 Newark banks have resources of $503,393,789 and de- 
posits of $418,757,497. 


Although the Eastern Department of Union Indemnity 
Company with headquarters at 100 Maiden Lane, New 
York City, is but thirty minutes from Newark, Union 
Indemnity Company has maintained an office in this Key 
City as an additional service to its agents and assureds 
throughout this prosperous section. The city of Newark 
is indeed an important link in that great chain of Unien 
Indemnity offices which cover the United States. 


Union Invemniry Company 


A DIVISION OF 





EXECUTIVE OFFICES: UNION INDEMNITY BUILDING, NEW ORLEANS “= “ 


INSURANCE SECURITIES COMPANY, INC. 


Detroit Life Insurance Company 
La Salle Fire Insurance Company 
Union Title Guarantee Company, Inc. 


100 MAIDEN LANE, NEW YORK 
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ACCIDENT—- BONDING —MI 


Death of Young E. 
Allison, Sr., at 78 





Veteran Insurance Editor 
Succumbs to Heart At- 
tack 


Insurance journalism lost 
one of its most distinguished 
figures in the passing of 
Young E. Allison, Sr., chair- | 
man of the board of the 
Insurance Field, who died at | 
his home in Louisville, July | 
7, at the age of 78. Mr.| 
Allison was stricken with a 
heart attack on June 16 
from which he apparently 
rallied but a second attack 
on July 5 overcame his re- 
sistance. His wife and two 
sons, George S. Allison and 


Young E. Allison, Jr. sur- 
vive him. 
A native of Henderson, 


Ky,. journalism first claimed 
him as a printer’s devil on 
the Henderson News in 1866 
and at the age of 18 he es- 
tablished, with his. older | 
brother, the Henderson| 
Chronicle. During his sub- 
sequent newspaper career he 
was city editor of the Evans- 
ville (Ind.) Journal, city 
editor of the Louisville 
Courier-Journal and_ editor 
of the Louisville Com- 
mercial. He entered insur- 
ance journalism in 1888 as 
the founder of the Insurance 
Herald, a publication from 
which he retired in 1899 and 








immediately launched the 
Insurance Field. 
In 1902 Mr. Allison re- 


turned to daily newspaper | 
work as editor of the Louis- | 
ville Herald, in which he had | 
a financial interest but he | 
returned to the Insurance 
Field as its editor in 1905. 
When Champion I. Hitch- 
cock died in 1927, Mr. Al- 
lison became president of the 
Insurance Field Company. 
In 1930 he became chairman 
of the board, the office he 
held at the time of his death. 

Mr. Allison’s achievements 
were not limited to his bril- 
liant and continuous efforts 


—— 
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Group Fire and Casualty 
| Proposition in Baltimore 


BALTIMORE, July 11.— 
In organizing the Inde- 
|} pendent Retail Insurance 
|| Agency, Thomas D’Ales- 
| | andro, of the firm of Poor, 
Bartlett & Ken- 
nedy, has stirred up a 
“hornet’s nest” among the 
insurance agents here. Un- 
der the plan as worked 
out members of the Inde- 
pendent Retail Grocers 
Association, numbering 
about 2000, are being 
given group rates on their 
truck and auto insurance 


which puts them on an 
equality with the chain 
stores. 


In a recent letter to all 
the members of the asso- 


ciation, Mr. D’Alesandro 
said, in part: 
“Through connections 


which we have made, we 
will secure special rates 
that should make the plac- 
ing of your business 
through our office not only 
an economy but an assur- 
ance of the fact that your 
interests are at all times 
looked after by someone 
other than the ordinary in- 
surance solicitor who 
interested primarily in the 
commissions accruing 


is 


Although the attendance 
this year was smaller than 
usual, about 250 having reg- 
istered as against four to five 
hundred in normal times, the 
11th annual mid-summer con- 
vention of the New England 
Associations of Insurance 
| Agents, held at the Mount 











New Claim Head of Central 
West Casualty 


Changes in the manage- 
ment of the claim department 
of the Central West Casual- 
ty Company of Detroit, 
occur with the resignation 
of John L. Coe, head of the 
department for the past three 
years, and the appointment 
of Edward J. Stoddard as 
general attorney in charge of 








from your insurance.” 








in the field of insurance 
journalism. He was a 
writer of national renown 


and a self-taught scholar of 
unusual breadth. Beyond the 
insurance field he is probably 
best remembered for his 


| poem completing Stevenson’s 


fragmentary “Fifteen Men 
on the Dead Man’s 
Other well known writings 
of Mr. Allison include “The 
Delicious Vice” a _ book 
novel reading, the librettos 
of two operas “The Ogalla- 
las” and “Brother Fran- 
cesco,” and several books on 
Kentucky lore. 

Mr. Allison’s unusual 
qualities of mind and heart 
endeared him to all who 
knew him, and his writing 
was of such a distinct spirit 
and style that insurance men 
of a later generation who 


Chest.” | 


on | 


|claims. Mr. Stoddard’s ap- 
pointment takes effect on 
Aug. 1. 


Mr. Stoddard has been first 
assistant to the superinten- 
dent of the casualty claim de- 
partment of the Hartford 
Accident & Indemnity Com- 
pany, at 








its home office, for | 


the past three years. He has | 


had a great deal of experi- 
ence in field claim work in 
the South and Middle West. 








had not the good fortune of 
his personal acquaintance 
bore him 
tion and friendship. 

la brain that could cut 
ithrough the superficial 
aspects of a problem and— 
if he found sham at the core 
—the humor to demolish it 
with a quip. The insurance 
| business, and his colleagues 
in journalism, will miss his 
| trenchant pen. 


nevertheless affec- | 
He had | 





of the 


AS 


SCELLANEOUS 


‘New England Agents’ 
| Meeting One of the Best 


Woods Convention; E. M. Allen’s Speeches Prove 


| 
| Observer Notes “Quality Attendance” at Bretton 
| Outstanding Features of Annual Gathering 


Special to THE SPECTATOR 


Washington Hotel, Bretton 
Woods, on July 5, 6 and 7 
will go down in history as one 
of the successful conventions 
held in this section. 

It was “quality attend- 
ance,” reflecting the old-time 
spirit and vigor that gave 
birth to the National Associ- 
ation; that stands by in 
emergency and that is ani- 
mated by the brand of en- 
thusiasm that sustains itself. 
It was a sort of old home 
week gathering of the first 
families, insurance - wise, in 
New England. 

Incidentally it was the first 
convention that many recall 
where a good night’s sleep 
could be had by all. 

Despite the fact that the 
weather was ideal and the 
lure of the golf links very, 


very great, the morning 
business sessions were well 
attended, the addresses lis- 


tened to with close attention, 
and the discussions, though 


| cramped for time, were spir- 


ited and interesting. 
President Edward M. Allen 
of the National Surety of 
New York, and ex-president 
National Association, 
was the outstanding speaker 
of the convention. Due to the 
failure of Governor Winant 
of New Hampshire and Sen- 
ator George H. Moses, of that 
State, to show up at the ban- 
quet Wednesday evening, Mr. 
Allen was drafted as a pinch 
hitter and knocked out a 
home run. He was also the 
feature man on Thursday 
morning’s program, and his 
talk on “Leadership,” report- 
ed in detail in last week’s is- 
sue of THE SPECTATOR, not 
only was inspirational, but 
(Concluded on page 36) 
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Ye rl Carty PEOPLE AND 


ty = a 


HIS department is well aware of the 
fact that a deep suspicion of in- 
justice rankles in the thoughts of 
certain property owners carrying pub- 
insurance; specifically, 
recent 


lic liability 
those affected by the increase 
on elevator insurance. Others 
aware of this situation include 
Editor Cullen, Bob Monaghan, 
slave of this column and now with the 
National Bureau of Casualty and Sure- 
ty Underwriters, the actuarial and sta- 
department of the National 
I wouldn’t be surprised, a 


in rates 


M qually 
former 


tistical 
Bureau and, 
large 
country 
the wounds 


who have been called upon to 
salve of the injured par- 
ties. 

etre 


the 


|’ would seem that the raison d’ 
the 


abnormal 


back of most of protests is 
that an 
tion in one section of the 
possibly in one of the various 
fications of elevator risks has brought 
rates penaliz- 


assumption 


about a general rise in 
ing those other sections of the country 


or elevator lines not affected. The | 
complainants want to know why the | 
rates were increased. Has_ there | 
been an increase in the number of 
elevator accidents? Are the liability 
claims segregated? How? Why are 
the rates higher in one part of the 


country than in another? Who makes 


the rates? How? 
a complete ignorance of the problem 
of rate making. 

. «. «7 


National Bureau, as _ most 


HE Nati 
San know, is the great authority 
for rate making on elevators. That 
reports that there has 
number of elevator 
increase in 


organization 
been a greater 
accidents with a resultant 
the loss cost to carriers, per elevator 
per year. Furthermore, the engineer- 
ing and inspection costs have increased 
the last previous adjustment of 


since 
rates in 1925. The loss cost on depart- 
ment store elevators, for example, 


increase of 22 per cent per 
elevator per year; on department 
store escalators the increase is 136 per 
cent. As the rate is the price of in- 
surance and cold statistics compiled 
from actual experience indicated that 
the price being charged was inadequate, 
an adjustment was inevitable. The 
liability claims are segregated accord- 
ing to classification of types of elevators 
and ‘usage, and by states, which safe- 
unfair deductions. 


shows an 


guards against any 
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number of agents throughout the 


condi- | 
country or | 
classi- | 


All of which shows | 





¢ PROBLEMS 


IN CASUALTY INSURANCE 


dd 
D on’t say Boo 


een Farber for insur- 


until you have 


| ance” is-the well known slogan of the 
W. J. Farber Agency of Syracuse, 
N. Y., which has recently received a 


general agency appointment from the 
Standard Surety & Casualty Com- 
pany of New York. This office is 
also the home of the illustrious “Jim- 


my, a uniformed messenger boy and 
William J. Farber, 
is a graduate of 
where he was a 
| letter man in baseball, football 
}and basketball. Like many other 
| famous athletes who have made a suc- 

agency management, Mr. 
has had athletic coaching ex- 
having been head freshman 
coach of 

Before 


radio singer. 
head of the agency, 
Syracuse University 


three 


cess. of 
Farber 
| perience, 
| coach and assistant varsity 
football at his alma mater. 
organizing his own agency Mr. Far- 
her was for several years liability and 
casualty manager of Bowen, Perry & 
Forbes. Needless to say, he is a firm 
believer in advertising. The Stand- 
ard Surety and Casualty expects that 
he will be one of the strongest links 
in the organization's New 


York chain. 


upstate 


* 
* 
” 


John Urmson, 


born in England, has completed 
thirty years of service with the Lon- 
| don & Lancashire Indemnity Com- 
pany, of which organization he is now 
secretary and comptroller. He _ be- 
gan as a junior clerk with the London 
& Lancashire Insurance Company at 
Liverpool. He went to the indemnity 
company at Hartford in 1921 as 
comptroller and was later elected sec- 
retary as London & Lanca 
shire Indemnity employees presented 
him with a signed brochure of con- 
| gratulations. 


well. 





An interesting and 
impressive list could be made of the 
hoys who stepped out of the secondary 
schools of the city of Hartford, dis- 
appeared into the deep ranks of in- 
surance employees and emerged years 
later as executives of prominence and 
L. Edmund Zacher, pres- 
George G. 


distinction. 
ident of the Travelers, 
Bulkley, president of the Springfield 
Fire & Marine and Robert J. Sulli- 
van, vice-president of the Travelers, 
are a few such names that come read- 
ily to mind. Another is Clifford B. 
Morcom, who this month is celebrat- 
ing his thirtieth anniversary with the 
Aetna Life and Affiliated Companies. 
He is a vice-president of the Aetna 
Life, Aetna Casualty and Surety, and 
Automobile Insurance Company of 
Hartford. He has come all the way 
up through the ranks to the under- 
writing managership of casualty and 
surety lines. He is widely known in 
the business because of his activity in 
company organization work, particu- 
larly the National Bureau of Casualty 
and Surety Underwriters of whose 
executive committee he is a member. 


He has an important hand in the 


shaping of modern trends in the high- 
and surety 


ly volatile casualty field. 


@ 


Vice-President 
Clifford B. 
Morcom, 
Thirty Years 
with 
the Aetna and 
Affiliated 
Companies 


~ 
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Companies Object to 
Finance Programs 


Cancellation Riders of Pre- 
mium Financing Companies 
Often Troublesome 


LOUISVILLE, Ky., July 12.— 
Both fire and casualty in- 
surance companies are re- 
ported as finding objection 


to rider forms and programs | 


of some of the 
financing companies. 

In the case of riders of 
some of the finance com- 
panies these provide for im- 
mediate cancellation for non- 
payment of monthly pre- 
mium payments by the as- 
sured, whereas the policy 
contract provides that the 
assured have five days notice, 
and in event of a mortgage 
clause, there is a legal re- 
quirement of ten days notice, 
which makes it physically 
impossible for the fire com- 
pany to comply with the 
finance rider of this type, 
which is in reality a contract 
to waive all policy conditions 
as regards notice of cancel- 
lation. 

It is pointed out that the 
majority of finance com- 
panies until recently have 
demanded a 30 per cent 
down payment, but some of 
late have been willing to do 
business on 20 per cent down, 
but with the evident inten- 
tion of cancelling pro rate, 
instead of short rate. Com- 
panies are showing a dis- 
position to refuse pro rate 
eancellation and demand 
short rate cancellation in 
finance company cases, con- 
tending that whereas they do 
favor agents in pro rate can- 
cellations, they see no reason 
for so doing in the case of 
finance companies. 

It is charged that finance 
companies in accepting a 20 
per cent down payment, are 
figuring on pro rate, based 
on 81/3 per cent for thirty 
days, whereas it would re- 
quire additional time for can- 
cellation, which would result 
in short rate cancellation on 
basis of 20 per cent for first 
thirty days, plus percentage 
earned over that period of 
time, and which would result 
in the finance company being 
out the difference. 

Companies have generally 
been unfavorable to pro rate 
cancellations except to aid 
the agent against loss, as 


premium 
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Insurance Almanac, 1932 

The Underwriting Printing 
and Publishing Company has 
published the 1932 edition of 
the Insurance Almanac. This 
book contains a vast amount 
of interesting and pertinent 
data compiled by the Weekly 
Underwriter. 

One of the 
sections of the 
“Who’s 
division. 
listed brief 
most of the outstanding men 
in the business. 


most valuable 


book is 


Other parts of the book are | 
devoted to a listing of the of- | 


ficers and directors of all 
classes of insurance com- 
panies; statistical tabulations 
of various insurance lines 
and classes; insurance de- 
partment officials, 
ance groups, brokers’ 
tory laws, resident agent 
laws, new companies, retired 
companies, legislative ses- 
sions, official changes, 
rology, and other topics. 

A valuable and convenient 
reference work, it sell for $3 
a copy. 








loose pro rating leads to 
switching and other evils 
that no one wants. 

Recently Leslie F. Tilling- 


hast. agency assistant, Great | 
American Indemnity of New | 


York, in a form letter ad- 
dressed “To All Agents,” 
and headed “Financing of In- 
surance Premiums,” cited 
objection to at least some of 
the methods. 


the | 
Who In Insurance” | 

In these pages are | 
biographies of | 


associa- | 
tions of underwriters, insur- | 
regula- | 


nec- | 


| Connecticut Department's 
Financial Report 


The Connecticut Insurance 
| Department's cash _ receipts 
for the year ended June 30 
ronng-mene to $1,019,786.39, it 
| has been announced by In- 
| surance Commissioner How- 
ard P. Dunham. The depart- 
| ment’s income for the past 
year is only $14,204.25 less 
than the total of cash re- 
ceipts for the year ended 
June 30, 1931, or less than 1 
| per cent, and is_ nearly 
double its annual income ten 
years ago. 

Most of the department’s 
|income is derived from the 
tax imposed on premiums 
collected in Connecticut by 
companies of other states. 
The tax is retaliatory, this 
State taxing the companies 
of other states only to the 
same extent that the home 
states of those companies tax 
Connecticut companies. The 
rate varies from 1 per cent, 
to 3 per cent. The depart- 
| ment’s receipts from the pre- 
| mium tax for the year ended 
June 30, 1932, totaled $844,- 
584.77, as compared with a 
total of $851,354.14 for the 
year ended June 30, 1931, a 
decrease of $6,769.37. 

A tabulation of the depart- 
ment’s receipts for the past 
| year follows: 

Licenses (com- 

panies, agents, 
brokers) 
Fees 
| Reports 
|Taxes on 

miums 


$46,564.68 
127,963.94 
673.00 

pre- 
844,584.77 


*$1,019,786.39 








News from the Pacific Coast 


Accident and Health Club 


Los Angeles Accident and 
Health Club on the evening 
of July 7 gathered at the Los 
Angeles Athletic Club at a 
banquet, called for the pur- 
pose of honoring the leading 
producers of the various com- 
panies who made commenda- 
ble sales records during the 
Accident and Health Week, 
set aside by Governor James 
Rolph, Jr., and was heralded 
through California as an op- 
portune time to increase the 
amount of protection by this 
form of insurance. 


H. E. McClelland’s Activity 


H. E. McClelland, resident 
vice-president of the Mary- 


land Casualty Company in 
San Francisco, has been ap- 
pointed chairman of the Sub- 
Committee on Insurance of 
the Advisory Committee on 
Motor Vehicles Legislation, 
which is considering amend- 
ments to the California Mo- 
tor Vehicle Act at the pres- 
ent time. 





Names Rollo E. Fay 


Rollo E. Fay, former Pa- 
| cific Coast manager for the 
Century Indemnity, has been 
named by James A. Beha, 
chairman of the conference 
on acquisition costs and field 
| supervision of the casualty 
| companies, to represent him 
|in caring for the California 
| situation. 
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Alabama Agents Back 
Responsibility Law 


Association Will Press for 
Passage at Next Legis- 
lative Session 


BIRMINGHAM, ALA., July 
11.—W. W. Croom, new pres- 
ident of the Alabama Asso- 
ciation of Insurance Agents, 
has reappointed Sylvan 
Baum, Montgomery, as chair- 
man of the legislative com- 
mittee in recognition of his 
thorough work last year be- 
fore the regular session of 
the legislature. Other mem- 
bers of the committee also 
reappointed are: wa: “Se 
Cobbs, Anniston; J. A. Duck- 
worth, Tuscaloosa, and An- 
glin White, Birmingham. 

The association has decid- 
ed to press for the passage 
of a drivers’ safety responsi- 
bility law should the legisla- 
ture be called into special ses- 
sion. The measure was spon- 
sored in the legislature last 
year and was defeated by 
only a few votes. 

C. S. Boswell, Huntsville, 
was appointed chairman of 
the executive committee and 
with him were named the 
following representative 
agents as members: W. P. 
Acker, Jr., R. B. Ammons, 
Joseph F. Bullock, J. M. 
Ford, S. A. Fowlkes, R. J. 
Goods, R. T. S. Johnson, Ed- 
ward M. Jones, W. D. Leake, 
Arthur Mead, Charles Mor- 
ris, Ed Nunally, John Patter- 
son, L. A. Sparks, L. J. 
Thomas, B. L. Timmerman, 
Carl Wilson and G. C. 
Wright. 


F. & D. Quarterly Dividend 


BALTIMORE, July 12.—The 
board of directors of the Fi- 
delity and Deposit Company, 
at a meeting held last week, 
declared a quarterly dividend 
of $1 per share on the capital 
stock, payable July 18 to 
holders of record July 8. This 
is the same amount paid in 


| the preceding quarter. 


U. S. F. & G. Branch Office 


The United States Fidelity 
and Guaranty of Baltimore 
has leased space for a branch 
office in Fort Wayne, Ind., in 
the Central Building. Ber- 
nard H. Niehaus is the man- 
ager in charge. The office 
will care for the northeast 
section of the State. 
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John F. Whelehan 
Made Vice-President 


Succeeds George Jackson 
in Consolidated In- 
demnity Post 


A. Bertram Samuels, presi- 
dent of Consolidated Indem- 
nity & Insurance Company, 
has announced the appoint- 
ment of John F. Whelehan as 
vice - president and superin- 
tendent of agencies to suc- 
ceed George A. Jackson, who 
recently resigned. 

Mr. Whelehan has complet- 
ed his twentieth year in the 
insurance business, having 
joined the Fidelity & Deposit 
Company in June, 1912, re- 
maining in their service 
eight years. He _ resigned 
from this company to join 
the forces of the Royal 
Indemnity Company, with 
which company he was con- 
for nine years. 
April, 1930, Mr. 
joined the Consolidated In- 
demnity & Insurance Com- 
pany, operating from the 
home office. At the inception 
date of the Albany office, su- 
pervising the State of New 
York, Mr. Whelehan was ap- 
pointed resident vice - presi- 
dent and manager. He was 
appointed assistant secretary 
in December, 1931. 

As agency superintendent, 
Mr. Whelehan will have an 
influential voice in determin- 
ing the field policy of the 
company. 


nected 


Standard Surety & Casualty 
Names New York Agencies 


line with its 


gradual, 


In 
for a 


upstate New York business, 
the Standard Surety & Cas- 
ualty Company of New York 
has announced the appoint- 
ment of three general agen- 
cies in that territory. 


In Syracuse the company | 
will be represented by W. J. | 


Farber, of whom there is 
an account in the “People and 
Problems” column in this 
week’s issue of THE SpeEctTa- 
Tor. In Rochester the Wm. 


J. Malley Agency, one of the 
oldest insurance offices in the | 
the | 


State, will represent 
Standard. “Web” Malley, 
present head, joined the firm 
early in this century. It was 
founded by his father back 
in the 80’s. 





John F. Whelehan 


Prevention Radio Talk 


Avoiding summer accidents 
was the subject of a short 


H. Monaghan, assistant di- 
rector, Publicity Department, 
the National Bureau of Cas- 
ualty and Surety Underwrit- 
ers over station WNYC, New 
York City, on Tuesday eve- 
ning, July 12. Directing his 
talk chiefly to persons about 
to enjoy vacations, Mr. Mon- 
aghan declared that indiffer- 
ence to simple safety precau- 
tions was “the real reason 
why so many holidays are 
spoiled before they get so 





much as a good start.” 








New England Agents’ Meeting One of the Best 


(Concluded from page 33) 








In | 
Whelehan | 





| which 


program | 
conservative | 
development of the company’s | 


reflected some very clear 
thinking, as well as a broad 
knowledge of present eco- 
nomic causes and conditions, 
on the part of the speaker. 

Thomas C. Cheney of Mor- 
risville, Vt., chairman of the 
New England Advisory 
Board, presided at all ses- 
sions and kept the program 
running very nearly on 
schedule. His annual report 
showed that membership is 
off, but a little hard work on 
the part of its members of 
the various State associations 
ought to pull it back into line 
by August. 

A. B. Gile of Hanover, N. 
H., president of the New 
Hampshire Agents, 
cordial welcome to the dele- 
gates at the opening session 
Wednesday morning, to 
fitting response 
made by the veteran Secre- 
tary-Treasurer 


incidents of the early days of 
the New England conventions 
which were highly enjoyed. 
A rousing reception 
given President 
Calhoun of the National As- 
sociation when he addressed 
the convention Wednesday 
morning. 
of the delegates he was una- 
ble to remain for the ban- 


| quet. Before leaving the con- 
vention hall he was present- | 


ed a thermos carafe, a very 
special New England prod- 
uct manufactured at 
wich, Conn. Very few of 
those at the convention were 
aware of the fact President 
Calhoun had been married to 
Miss Anna K. Shoemaker of 
Milwaukee, his home city, 


gave aj} 


Was | 
| stand the principles of sound | 
Warren S.| 
Shaw of Brockton. Mr. Shaw | 
touched on some outstanding | 


was | 


William B. | 


Much to the regret | 


Nor- | 


| Hampshire and Senator 
| George H. Moses were obliged 
| to wire regrets on account of 
business pressure. 

The Governor’s wire read: 
“If I could be with you the 
thought I would try to ex- 
press would be the necessity 
of balancing family as well 
as governmental budgets, of 
building up the home income 
which should include carry- 
ing of insurance to safeguard 
the family. Security is the 
great need in American life 
today.” 

Senator Moses’ telegram 
read in part: “Legislation of 
this session which affects in- 
surance interests would have 
afforded me an opportunity 
to discuss with you an impor- 





tant tendency in congression- | 


al action which, as I view it, 
indicates a failure to under- 


taxation.” 

Messages of sympathy 
were sent C. F. Wilson of 
Fitchburg, Mass., former na- 
tional treasurer; C. M. God- 
dard in New Jersey, former 
secretary of the New Eng- 
land Insurance Exchange, 
and to Mr. and Mrs. Walter 
H. Bennett, on account of the 
illness of the first two and 
Mrs. Bennett. 

George E. Ryan, special 
agent of the United States 
Fidelity Guaranty, won the 
cash prize for prompt attend- 
ance at the first business ses- 
| sion, and Edwin J. Cole at 
the second session. 
| The winners of the golf 
| tournament were: Qualify- 
| ing round, low net, William 
C. Jordan, 67; Member, Class 
A, low gross, William T. Jor- 
dan and A. H. Chatterton, 


Young & Van Woert, Inc., | just before leaving for the | tie; Low net, F. L. Brigham; 


will handle the Standard’s 
business in Schenectady. 
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convention. 
Governor Winant of New 


| Class B, low gross, Robert 
| Crowthers; net, A. B. Gile. 


radio talk given by Robert | 


Ask Reconstruction 
Aid: for Farm Mutuals 


Com. Livingston Thinks Such 
Support Would Greatly 
Assist Agriculture 


LANSING, MICH., July 12.— 
Commissioner Charles D. 
Livingston is endeavoring to 
have the _ Reconstruction 
Finance Corporation assist 
the farm mutuals of Mich- 
igan by extending loans with 
which to pay losses which 
have been’ excessive. this 
year. The commissioner told 
a meeting of mutual repre- 
sentatives here last week 
that he had been endeavor- 
ing for some time, through 
contacts with Michigan sena- 
tors and others to convince 
the federal finance organiza- 
tion that a material assist- 
ance to agriculture could be 
easily and_ safely’ given 
through aiding the mutuals 
which otherwise would ap- 
parently either be forced to 
delay payment of losses for 
months or else levy special 
assessments which would, 
the commissioner opined, 
probably go unpaid in many 
instances, thus in frequent 
cases resulting in cancella- 
tion of insurance. The com- 
missioner advised the mutual 
officers not to levy special 
assessments now if such 
procedure can possibly be 
| avoided as the farmers are 
not in position to meet any 
| additional expense, at least 
| until after harvest. 

The commissioner pointed 
out that the Reconstruction 
Finance Corporation could 
| not possibly lose by reason of 
| farm mutual loans in the 
| light of the Michigan statute 
making assessments for farm 
mutual losses liens on farm 
property. 





Melvin F. Lanphar Named by 
National Body 


Melvin F. Lanphar, secre- 
tary-treasurer, Lanphar 
Agency, Inc., Detroit, Mich., 
has been appointed national 
treasurer of the American 
Business Clubs by Charles T. 
Langmaid, newly elected 
president of the organiza- 
tion. Mr. Lanphar was for- 
merly vice-president and di- 
rector of the United Savings 
Bank of Detroit. The Na- 
tional Headquarters will be 
moved to Detroit in July. 
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